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lNDEPENDENT AUDtToR,S REPoRT

то the Рагtiсiрапt and Мапаgеmепt of Дссочпtiпg and Fiпапсе Сепtеr fоr the sчррогt of Renewable

Епеrgу Rеsочrсеs LLP

Орiпiоп

We have audited the fоrms of financial statements of Accounting and Fiпапсе Сепtеr fоr the Suррогt of

Renewable Епеrgу Rеsочrсеs LLP (hеrеiпаttеr trre "Соmрапу"[ which соmрrisе the balance sheet as at

з1 Decembe r 2O22,statement of рrоfit "паlБ.., 
itatement of cbanges in equity and statement of cash

flows for the уеаr tпеп ended and explanatory notes, including а Summary of significant accounting

policies.

ln our opinion, the attached forms of the company's financial statements for the уеаr ended 3,1 Dесеmьеr

2022havebeen рrераrеd, in all material йЁЬБtJ, in ассоrdlсе with оrdеr No. 404 of the Minister of

Fiпапсе of the RерuЫiс oi Kazakhstan Catej zB June 2017 "On аррrоvаl of the list and fоrms of аппuаl

financial statements for publication organizaiions of public interesi (except fоr financial organizations),

Basis for орiпiоп

We conducted оur audit iп ассоrdапсе with lnternational Standards оп Auditing (lSA). Оur responsibilities

under those standards аrе fuгthеr described in the Auditor's гesponsibilities fоr the audit the forms of

financial statements section of очr rерогt. й 
"r" 

independent of the company in ассоrdапсе with the

ethical requirements that аrе rеlечапt to очr audit of trrb forms of financial statements in the Republic of

kazakhstan, and we have fulfilled очr other ethical responsibilities iп ассоrdапсе with these

rеqчirеmепts. We ьеlБче that the audit evidence We hbve obtained is sufficient and аррrорriаtе to

рrочidе а basis fоr очr орiпiоп.

SignificantCircumstances.AccountingPrinciptesandResfrfcfionsonDistributionorUse

we drаw attention to the fact that the attached forms of financial statements wеrе рrераrеd in ассоrdапсе

with the requiremenisbi оrсеr No. 404 of the Minister of Fiпапсе of the Republic of kazakhstan dated

June 28, 2017 .оп approval of the list and fоrms of аппчаl financial statements fоr publication Ьу public

interest organizations (except for financial оig"пiйtьпs)" solely for the рurроsе of complying with the

requirements of the 
"ьБч" 

оrdеr rеgаrdiпglhЪ |ЙраrаtiЬп of fibancial statements. As а result, these

fоrms of financial statements may not ье sчitаые iоr апоthеr рчrроsе. О_ur rерогt is.for the sole

information and use of the Соmрапу апd ihe Мiпistrу of Fiпапсе of the Republic of kazakhstan and shall

not Ье distributed оr used Ьу оthеr рагtiеs(йh;r trran trre Соmрапу and the Ministry of Fiпапсе of the

къйыi. of kazakhstan). й ехрrеss no modified opinion оп this matter.

RSM Qazaqstan LLP is а mеmЬеr of the RSM netw_ork. Each mеmЬеr of the RSM network is ап independent accounting and

consulting firm. The KsM пЬЁJiК i. орБr"iЪJ Ьу ПSМ iпtБiпаtlопаl Limited, а соmрапу registered in England and Wales,
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Responsibifitles of mапа gеmепtалd fhose charged with gоvеrпапсе for the forms of fiпапсiаl

sfafemenfs

Management is responsible fоr the рrераrаtiоп of these fоrms of financial statements in ассоrdапсе with

the оrdеr of the Minist"i Ы гiп"п.е of irre С"рuЫl. of Kazaktstan dated June 28, 2017 No, 404 "On

approvalofthelistandformsofannualtinanciatstatementsforpublicationbypublicinterest
organizations (exceptioifinancial organizations)'i, ,n9 for the. system of iпtеrпаl сопtrоl, aS management

determines is necessary to епаьlе tne рrераrаtiьп of financial siatements that аrе frее frоm mаtеriаl

misstatement, whether due to fraud оr еrrоr,

ln рrераriпg the fоrms of financial statements, management Ь responsible for assessing the Company's

ability to continue as а going сопсеrп, tоr Oisctosing information relating to going сопсеrп, as аррrорriаtе,

and fоr rерогtiпg оп а going сопсеrп basis, unlesrb"n"g"rent intends to liquidate the Соmрапу,

terminate its activities оr whеп management has по rеаl alternative to such actions,

Those charged with gочеrпапсе аrе responsible fоr очеrsееiпg the рrераrаtiоп of the Company's fоrms

of financial statements.

Auditor's responsibitities for the audit of the fоrms of fiпапсiаl sfatements

очr objectives аrе to obtain rеаsопаьlе аssчrапсе about whеthег the fоrms of financial statements as а

whole аrе frее frоm mаtеriаl misstatement, ,,nr,Бtr,"' d9e t9 frаud оr еrrоr, and to issue ап аuditоr's rерогt

that includes очг opinion. Rеаsопаые assuian"b i. 
" 

high level of аssurапсе but is not а guarantee that

ап audit conducted iп accordance with tпййtiопаl stаъdаrds on Auditing will ilways detect а material

misstatement when it exists, Misstatemenir'o"n аrisе frоm fraud оr еrrоr ind аrе considered material if,

individually ог in aggregate, they couto rеаsьпаьlу Ье expected to influence the economic decisions of

usbrs taken оп thеъъsiБ of these forms of financial statements.

Дs раrt of ап audit iп ассоrdапсе with lnternational Standards оп Дuditing, we ехеrсisе professional

judgment and maintain йЪi"riiопаr sКерtiсisЙ throughout the audit, We also регfоrm the following:

о identify and assess the risks of mаtеriаI misstatement the fоrms of financial statements, whether

due to fraud оr еrrоr, design anO p"Jo]m .u6li Бro""duTes responsive to those risks,,and obtain

audit evidence that is sufficient 
"по'"БЁiорiйtЁ 

t9 рrо,чd: а basis fоr.очr opili9n The risk of not

detecting а matbriat misstatement rJtiiiinb tiom frаud is higher than for one rеsultiпg frоm еrrоr, as

fraud may i.r;й;;П;;i;;,-torg"ry]i,i;n.й"i ori.sions, Ьisrерrеsепtаtiопs, оr the оvеrridе of

iпtеrпаl control;

о obtain ап understanding of iпtеrпаl сопtrоl rеlечапt to the audit iП Оrdеr to design audit РrОСеdurеs

that аrе аррrорriаtе iп the сirсчmrtйБr, but not fоr the purpose of expressing ап opinion оп the

effectiveness bt tПе Company's iпtеrпаl сопtrоl;

.evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccounting
estimates 

"пJ'rЫ"i"О 
disclosures made Ьу management;

о сопсlчdе оп the appropriateness of managemen_t,s use of the going сопсеrп basis of accounting

and, based on ir," Дчdit evidence obtainej, whether_a mаtеriагчпсъгtаiпtу exists rеlаtеd to events

оr conditions that may cast signific"JJouЪt оп the Company's abi|ity to сопtiпuе as а going

сопсеrп. lf we conclude that 
" 

,"tБri"iuпсеrtаiпtу exists, wb аrе reýuired to drаw attention in оur

auditor's 
'"port 

й йЬ r.bt"t"O сisсrоiйеs in ir,е tin"n"ial statements оr, if зuсh disclosures аrе

inadequate, to modify our opinion. ы;ъъ;d;iопs аrе based оп the audit evidence obtained up to

the date of очr auditor's герогt. ной"чо, tu{ub events оr conditions may cause the Соmрапу to

cease to continue as а going сопсеrп;

о ечэluаtе the очеrаll presentation, strчсtчrе, and content of the financial statements, including the

disclosures, and whether the financial statements rерrеsепt the underlying trапsасtiопs and events

in а mаппеr that achieves fаir presentation,

RSMQazaqstanLLPisamemberoftheRSMne!v-o1|.EachmemberoftheRSMnetworkisanindependentaccountingand
consulting firm. The KSM пЬЬJй i. орБЙо Ьу КSМ'lп]Бiпаtiопаl Limited, а соmрапу registered in England and Wales,
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We communicate with those charged with gочеrпапсе, rеgаrdiпg,

".Ъ 
tйi.g of the audit and significant audit findings, including апу

that we identify during очr audit,

Р,9ИQша{аtщ//Р

Aisulu NаrЬауеча
Auditor / Gепеrаl Dirесtоr

RSM Qazaqstan LLP

Auditor qualification certificate # 0000137 dated 2'l

осtоЬеr '1994

among оthеr matters, the planned scope

sigпiЙапt defrciencies iп iпtеrпаl сопtrоl

state audit license fоr audit activities оп the

i*itЪ rу БtiЬЬ Re р u Ь l ic of Kaza kh st ап #1 90244 1 1

Бru"О'Ьу tЙ" Minirtry of Fiпапсе of the Republic of

KazaKhsian оп 24 DесеmЬеr 2019

43, DostykAvenue, office 302

Almaty, OSOOlO, Republic of Kazakhstan

22 Juпе2023

K.{fiJ}

ЦýЩ Qazaqifan

RSM Qazaqstan LLP is а mеmЬеr of the RSM network. Each member 
"iц_: T^SY 

network is ап independent accounting and consulting

firm.TheRSMnetworkiSoperatedbyRSMlnternationalLimited'acompanyregisteredinEnglandandWales.



Accounting and Finance centre for the sчрроrt of Renewable Energy LLp Forms of financial statements

STдTEMENT оF FINANCIAL POSITION Fоrm No,1

дs at 31 DесеmЬеr 2022

lndex:

Periodicity:

Ns,| - В (balance)

Аппчаl
полоmlrаr 2о22 thousand

AS at

Assets
Line

Code
-At 

the end of
rероЁiпg period

At the beginning
of rероrtiпg period

I. ShoЁ-term assets::::
-cash 

and cas
Ql-r^rl_+Arm fiпяпr:iэl ,"йБ-m-еаsurеd at amOrtiZed COSt

010 58.564,899 38.847.799

011 5.,l 1 3.235

rough other

comorehensive income
012

013
Financlal aSSetS aI Tall чаlutr tlllччvll y|vllt v

014
short term оеrlчаIlче Tlпatlulal lI lr

otrrer srrоrt-tеrm financial assets 015 38,272

0,16 28,012.532 25.777,422
ffireceivables
srrortLerm lease receivables 017

018
SnOrt-term aSSetS (Jll GuIl[Iачtэ vylrl| ччоrч

Счrrепt соrроrаtе income tax

lnventories
Elialnaiaal яqеаtq

019
020 10.545 155.465

о21
823,476

,l6.858

ъtrrеr счrrепt assets
Total счrrепt asseb (:

-Assets 

(оr dbposal groups) held fоr sale

ll. Long-term assets

о22
100 87,411.452 69.949.051

10,1

,110

hrough otherLong-term fi папсiаl asse
comprehensive income

111

112
Long-term tlnanclal aýSetý at lall чоlч9 rlllчччtl у,-", -,

= 113
Long-term oerlvallve

114
lnvestments ассоuпtе0 ,115

lnvestmentsaccoщ,=
ь-tп е r п о п - cu r rе nt fi п а n ci а l а ssets 116

117
118

Lono-term lease recelvaoles
119

Lono-term сопIrасIuаl asýetý wllll 9чоlчlllчl9

Investment рrореrtу
ТБр-еrlу. plant and equipment

Right-of-use asset
Biological assets

120
121 30.367 27,567

122
12з
124

Exploration апd evaluallon aýýelý

Deferred tax assets

-ot

@li.цes_:t_!9totzz)

125 14,275
,14.836

126 358.831 2з4.7зз

127 122,14в

200 525.619 277.1зб

87.937.071 70,226,187
BALANGb (llne,lUU



Accounting and Finance Сепtrе for the sчрроrt of Renewable Energy LLp Forms of financial statements

SтдтЕмЕNт OFFINдNсIдLpoSITIoN (continued) FormNo'l

As at 31 December 2022

Liabitities and Equity Line
Code

At the end of
rеооЁiпg period

At the beginning
of rероrtiпg

period

lll. Short,term llabl]lrc
red at amortized cost 210

9llvlr-(vll|| - ,

r value through profit

_лiлI iл_{rlrmап{с

211

212
Shоrt-tеrm оеrlчаIlче

213
214 39.481.574 з2.749,625

215
216

74,560 55,711

112.633 261,182
СurrеПt СоrрОrаIе lпGопlе lал |laulllll9ý

Employee benefits|'I

ЪБЙ-tеrm lease payables

-Snort 

t"rr ti"b',tn',"r und"r 
"ontr""t. 

rith.
Government grants

Dividends Payable

i

-lьыпъs 

ысьрsы grочрs tretc ы sale

ГM,Lons-ъr.lhbiIitl""
пq-tеrm fmancial |iabilities measured at amortized сс

, |=

217 81

218
219
22о 2.942 2.942

221
222
зоо

1,60,| 27,о91

39,673.391 33.096.55,1

30,1

310lst
о. lоss 311

312
313

оthеr поп-сurrепI Tlnallclal llclulllLlgo
-
l 
".,rJp-rm 

trade and other payables з14
3,15

Long-term esllmaIeo 316liaFrililiac
з17
318

Long-term rепIаl llapll,t*
l "".JеБъоrltrасtuаl 

liabilities with customers 319
320 107,778 ц+

бЙБmепt grапts

other поп-счrrепt llablllтles
, :: : ;'j;;: _ ;:::= :; i;;;: ;,rБ Jь,л

з21
400 107.778 7,846

Total поп,счrrепt llao]Illleý tsчlп

410 100.000 100.000

411
share oremium

-Treasuryequityinstrumenb

412
413

37.021.790t,alIllt)lrIlelllb vl v(l|vl ",,ry 414 48.055.90z
Retained еаrпlпgs (чпсOчеl t;u luDD,

+
(sum of liпеs 4'l0 thrочgh 415)

415

420 48,,l55,902 37.121.790

421
Noncontrolling interest

@l'li,oT,l== r^^ r,,rr rooi
500 48.155.902 37.121.790

87.937.071 70,226,187
BALANCE (llne Juu * llпе о,-

The ассоmрапуiпg }ýýZ i, ап iпtеgrаl part of ^ .

ы

fl u,,rrrk-"

General director

vrf,r.@чвобрlll \ý,/ финонсооыя \
I ueHTp по 'J

l помержхе
\ возобновпяемых /
л, gсIочнихоа /l

LЖ"",:%I
Chief Accountant \ ftiýгhр



дссочпtiпg and Fiпапсе Сепtrе for the support of Rепеwаьlе Епеrgу LLp Fоrms of financial statements

STATEMENT оF COMPREHENSIVE INCOME FormNo,2

Fоr the уеаr ended Зt Р.чц!g ]023

lndex:

Periodicity:

As at

N92-опу
Аппчаl

3l December2022
thousand tепgе

Name Line
Code

Тиеепd of
reporting

period

At the
beginning of

rероrtiпg period

010 234.397.104 2,15.913.384
Revenue

-cost 

of qoods and services sold

-# 

rl:лл л{л - lina П.l ,ll

011 (222,735.476| (195.940,438)

012 1,1.661.628 19.972.946
t rоS:J Lrl9lll tlrrrE .,- - щ

Selling expenses
Administrative expenses

-Tы"lop"otingpr@

013
0,14 (1,177.252| (813.863)

020 10.484,376 19.159.083

о21 5.297,504 2,194.275
Fiпапсе income

022 (6,519) (11.236)

ciates and joint

other income

tл-ллrа{а ihллmа tаy AynanýA (-\ lпсоmе (+)

023

о24 237,497 8,1.625

025 (11.433) (1.297)

100 16.001.425 21.422,450
,10,1 (3.117.165) (4.035.022)

17.387.428
line 100 +

Iine'l01) :

200 l t z.BB+.zoo

201
Profit (IOSS) апеr Iax тгоIтl ulýuul l1,1l lчЕv vp'l qr|v

-i'

Оwпеrs of the раrепt соmрапу

300 12,884,260 17.з87.428

301 12ЗМ7бТ- 17.з87.428

з02
ne 420 and line 400

410
[l lI Uuчl l ull lEl Uvl l llJl v
" " - -'о : : ;; ] ]i ]?];л+лл лпz{ iain{

411Share in other comprehensiVe lпСоmе (loss, t.ll aýýuulal.o ol lч Jv||

ventures accounted fоr using the equity method '
.rar{ lav nf er lhsicliaries 412

413
414
415
416
417

^oJu"!,.""i "",'''''"'"iii?'ii;':;-;l;;;ji;;;ii;; i;Бй; 418
I аХ еПеСI ОТ СОmрol lEI ltD u, ," ,", ,"" ,у-



AccountingandFinanceCentrefortheSupportofRenewableEnergyLLP
Fоrms of financial statements

STATEMENT оF COMPREHENSIVE INcoME (continued) Fопп No.2

Fоr the уеаr ended 31 DесеmЬеr 2022

sified to profit or

loss in subsequent periods (net of income tax) (sum of lines

ReЙlu.dtion of flxed and intangible assets

420

431

432

-shаrе 

in other comprehensive income (loss) оr

joint ventures accounted for using the equity method
43зActuarЫ gains (losses) on репsiоп obtlgaTlons

т.. ^ff""r nf слmоопепtJЪf-thеr comprehensive income 434
fair value 435

tnrougn ОtпеI UUIIlРlEltEllolvg lllvvttlv , .

44оTotal оttrеrъоmрrеhепsiче income not subJect Io reclasýlllL;allul l lu
- --in"o." 

оt. 
""p"nr" 

iп subsequent periods (net of income tax)

(sum of lines frоm 431 to 435) . _. ____
500 12.884.260 17,з87,428

12,884.260 17.387,428

600

The ассоmрапуiпg ехрlапаtоlу поtе оп pages 1 ] to З2 is ап iпtegral part of

General director

chief Accountant Щr
Sirayeva G,V,

non-conlrOlllI lq ll ltЕlcDr

баS|С еаII||''9. Р-
ТГОtТl UUl l[ll lull l9 чрgI gr|vl t9

from discontinued operations

--n---.

Dlluteo еагпltlgs pel Dll4lg,
-frоm continuing ор

Го m d Ьсо nti п ued оре ratio ц



дссочпtiпg and Fiпапсе centre for the support of Renewable Епеrgу LLp Fоrms of financial statements

STATEMENT оF CASH FLOWS Form No,3

Fоr the уеаr ended 31 D.gц!g2022

lndex:
Periodicity:

N9 3 - ддс-п
Annual
1,i пАаАmhеr 2о22 thоusапd

AS at

Name
Line
Code

At the
end of

reporting
period

At the
beginning of

rерогtiпg
period

010 260.797.012 220,554,672

0,1,1

ое
256.5,16.791 219,70з,217

1.786 2,з67

013 144,188 63.901

- RББiрВ Йdеr iпsurапсе agreements

Other receipts ,,

@o9dsand9gryLcý
- АЫЙБs раЙ to suppliers of goods апd servlces

Rеmuпеrаtiоп рау

014
015 4,126,974 774,259

0,16 7,273
,10.928

020 244,845,923 205.218.568

021 238.308,944 199.357,9,16

022 79,974 1.206.79,1

023 290.659 2з2,167

024
025

Payments uпOеr lпSчrапсе aglEEll l'l llD

соrроrаtе income tax a-nd оthеr payments to the budget 026 6.328,092 4.553.о27

027 (161.746) (131 .333)
other payments

_ ___а!_- _л.i.,i+iл_ tIina fl,lO - line 020l 030 15.951.089 15.з36.,l04
3, N"t 

""1h'] 
oI=" JlЧ iЕil1'] ]Y. Ё'iiiTJi il а а

ll.сASH FLOWý FKUM lNчtrоlllt\JлчllYlrlьч,,_
040 з3.029,809 52.982.731

041 6.407

о42
Sale от lnlanglIJle

atq 043

rganizations (except

subsidiaries) and shares in jo
044

045 33.029.809 47.628,554
Realization of debt lnslrumenls QI ulllel ul!|шоrtчllч

Compensation uроп lo':

-rмol 

а{ аасh r|pnnsits

046
047
048
049
050
051
052 5.347.770

060 27.402.217 43,772,843

061 11.780 3.з64
Acquisition of fixed as9ets

-Дсqшsitiоп of intanqible assets
ffiяqqатs

062 3,810 1.634

063

izations (except
Acquisition of equity inst

subsidiaries) and shares in joint чепtчIе!i_=....-....--
: : : : ;:ii]]]]]]]i,л+,лл.

064

065 27.386.627

-цzдzо.оls
066
067
068
069
070
071

Futurеs and tОrwаrd conlracts, орttчllэ al ," о""оу"
о72

Йчеstmепts in associelgýjllqjцls,o]ut.,s9 073 1.347 ,770
Other payments

l. MoVEMENT оF MU_NE,Y rкчlYl \/rЕплl lltý
,l Саsh rесеiоъ. tоиl
Sale ot gooos
other rечепчt

sales ot оtпеr тlпапсlа

Futurеs апd fогwаrd с
аýьtrtэ

Jl ltl qvtot чу(|ч! l9, ч, ,- -, - -г -

other income

2. Cash disposals, to@, including

ACquiSitiOn Of debt lпSIГUmепIý ot ut,l tet ut yq, ",о"", ,"_
ACqUlSlIlOn от corlllul uu-
Placement о{ monetary contributions

Rеmuпеrаtiопfficial assets
ance



AccountingandFinanceCentrefortheSupportofRenewableEnergyLLP
Fоrms of financial statements

STATEMENT OF CASH FLOWS (continued)
ForrT Nо.З

Fоr the уеаr ended 31 DесеmЬеr 2022

thousand

Name

-/Iiло 
пдп - ]ina O60l

Line
Code

At the
end of

rероЁiпg
period

At the
beginning of

rероrtiпg
period

080 5,627.592 9.209.888

/lTlES
lng 090

09,1

092
093
094

other receipts 100 1.850.148
,l01

reDavment оt loans
102
103 1.850.148

dividend payouI
104

Paуments tO ОWПеrS оп Iпе """,l,""y 
*

other withdrawals
105
110 (1.850,148)

120
4. lnfluence ot ехспапgе rаIеs

and cash equivalents 130 (11.433) (22,214)

24.523,778

g. L||vvr vl vt lgl ,9-- ", 
110 +l_а hrcrease -/- dесlэаsе of cash (line 030 +Д li

line 120 +Д line 130) : ; ;, ; ; : ]; ;;_ _ . л:;::i;; ;; ;;; ;;;;;i;; ;;;;;;
140 19.717.,l00
,150 38.847.799 14.324,021

160 58.564,899 38.847.799
nd *,

The ассоmрапуiпg ехрlапqtоtу поtе оп pages I t to 32 is ап iпtegral part of

of thes е fi п ап ci al st аtеп епts

General director

chief Ассоuпtапt

п,-Ц-
Sirayeva G.V,

3, Net casn
тIточЕI,л
1. Total cas of

oI l(Jallý

саSп



Ф
u)

о

,=

бо
ъ
о
l--

N(o
о?
ýФ\
о)

I NФс)
$
со
г.-
oj

0оNч
г.-ф(о
Ё

0о
с{чь
со
с?
}.-

I I I l I

ъ ё Pg
Ф 9Е Р

Е 
-Е 

Еаtr
8

I I I I I I
I l I I

с
о
б
.цс
Ф

с
!lolll+Ic

lя

тrФФо
.Е .Ебtr
ФбtФ

N(о
с?
ý
(f)q
о)

llE
lc]l{l(o
l(o
lo'l-

ф
с{ч
г*
соа
г*

ФNа
г.-ф
(f)

гt
lг

I I I I I

ЁЁЁЁ

I I I I I I I I

>о

а9Фtr
>ээоосФ,-
ЕF

I l I I I l
I I I I

}l
зl
rl

Фtrбэ
и)Б

цо

I l I I I l I l l l

*Ё*
Е9frоЕ:

Б -(,

g

оосоо
I ооq

оо

I I I I I l

ФФсЕ,-i о-о о
о о

оо оо
N

о
N

о
N
N

NN
N
N
N

соNN
{
N
N

i
tФ

Е
Фz

\\]ll=
ill?
jl lЁ
Бl lзil lo
чlalg
-loI=Эlоl о
>\l O)l о
цlЕlЕ
=l=lGчlЕl:
:l8l!
Ьl.=lД
gl8,1j
ElElIбlсl!mlOlo

Фlcl
+lol
NlollE l

lэl
l(! l

lo llallo l

lБ llo l.|.Е 
l

16, llйllc l
lФ ll_c lll0l,lL

|leIlE..
il8 а
llE *)lo:lF

lб
lol:
l9 6,lts Nlос.|
lЁ g|.-_

ýlg ý>l о _

зlЕ Е
БlЕ i,ElcL о
alE .Е

8lз ;
lLEl9 Е

ElB i

Фl
ФtЭ l-бФ l9Е l
эо l
Фо l
бс lрБ l

l|л .л l
|€-с llБ 9 l

lE ъ t

l= ь. l

lEE llб ь l

lp е l
lФ ь l

lEB ll7i оlё_Ея
llъБЕ
il€ЕЁ
ll€Еъ:l>)lo),-lt

l

б)lcl
Фlэl_lel
olФl
clэlolololбlаlФlLl
эlцl
LlФl>l
cl
:E Bl
EilсФlФЕl
Еь,Фэ

:вы
|В9lбЁ

о!

U,
|ло
lo
lЕlol(Jlc
loll>
l(,llclФ
l_cl0)
lo-
lElol()l,lc)
l_c

rl о
:le
,lol
lб
l-c
lФ

бЕ 
lЕ; lб

ЕЕ lE
€; l*

Ё Ё lEФоl=
lб,

l-Ё Е lE
lЕ€ lElаЁ l:
l* Е *lЁ

l€ Ё ЁlЕ
l-E'ulЕlt l(r

N
Nо
N

Фдl
шЕо_НйЕд

l сч
эt Е-z<c.,

ьЕt
Ед*

Fr

аý
(.I

ZL
аДнЕ
rh 6)

iд
бзЕБоЕзс)zb;-r бl

Ё*н9
rio'а tr

и+Ёоа-tr-
оF

Фrд

(Е
qt
о

Lо
lл

J
"]
ьо
а)

н
q)

-Ф
0)

й
lE

9
l-

(л
Ф
€
L
ч
оt,9

0)
Q
Ф9

rЕ,

(в

ёо

9

оо

I l



I I I I I l l I I I I l I l I I l I I о
о)\
N
Ё
(f)

о
о)\
N

Ё
с)

I I l lI I I I I l

I

I llllI I l I I I I I I

lIlIl I I I о
о)\
Nсь(о

о
о)\г
Nс
|tt
с)

I l I II l |lI I I

I I |I|ll I I I I I I I I I I II II I

Il I I I II I I I I I I I I llI I I lI

I l I I I l l I I I l I I I l I l I l l I

I I I I l I I |ll l I I I I ооq
оо

ооq
оо

loNN
Ф
N
N

г.t

N
N

со
N
N

о)
N
N

оо
(Y)

о
со (f)

N
(f)

colý
-l-colco

rг)

со

Ф
Ф

г._

со

0о

с)
о)lг
|ф

оо
\f

оt
ýlоt

Ф.с
со
g
б
хб
Ф
Еlol9 оl.= с)

l9 k
l-_!:
l.! сlo€lcD;;
lБЁ
l!l(.) >
,| о S

lът
lё .i
lШт

- lE6 lб

эlЁ9 lы
'л l-y

цlя
lФ 19l-c lEol]- l Ф

8lg le>lc |рьlэ laаl.л l-_oll9 lБчlЕ lEоlФ lФtrlъ l;
БlЕ .l!
lъlЁ8li
lЁlE lз

l l= l: l l

l le |ъ lel

l€lЁlЁlЕl
l8t: lg lEl

.lы з lo l*l

ЁlёlЕ lB lЁl

tЕЕЁ\а

ЁlаЁчЕ-iЕ

l|h
lФ
lLlб
l_clб
l.а
lc
l6)
lElз

Ф lt:Бl9
Еlэ
>Iз!lФ
.h| -El:
Эlч€lcblccl=olcolg

Elgll9lgllдl l.л | l.с. lEllЕ lЁ | r

Е, lэ lФ l-i, lЁ 19 l
()l,-|

lo lФ llE lE llб lЁ l

le lЁ llФ lo l

lE l€ l*
l.Ц еlБ lЁ

lЁ Ёl Е лl€

lЁ €lgElElэ lэ l>
ilg l,ff lд

lz
ls
lo
lE
lq
l-
l{
l+
l,i
lt
:lr
ll{

|(

ЬllЁ l"l l

lEllElill
lЁ l lE lgl l

lё l lЗ lЕl l

.l: -l l; lБl l

ЁlЁ Ёl lg Jаа

Е\Е*ItliЕIаЕ'

lЁlЁ,lЁlЁ 
*1:-Ё

NlollOlcll
blФl_olql
OlеJlФlal
?,, l

Фl

0)

сво
Ф

Е

и+
0)2

ФF

Ф|ц
(t

сс
Ё

о

о
Iл

F]
,]
ь0
Ф

н
Ф

сt
}9лФхЁ;
+rЁ
9е

а{,з>
U)tr
Фtsr

Ёо
L rE]€z
tsu)trН(D гr

gi
Eir
Ё\Jiix
€Y
Eli
Ец
EzЕц:нЕ<

I I

I
I

I
I

ah

о
б
.g
_оо

.9
|лсlФ

lolс
Ic
а.
с
U
ч
с

!
.Е

|оl(l-l(
i,i
l(l:
l,i
l<



о(r)\
(ч
IьФ

о(о
N
{Ф
Ф
c.i

о(о
N
$ф
0о
ýi

I I I l I I I |lI l Ф\tчоlo
0q

I I I I I l I l I I I I I

о
ol\
fýс
Fс

оФ
N
+Фq
N

оФ
ryt
оо
oq
N

I I I I l I I I II Фt
cjloq

I I I I I I I I I I I I

I I I I I I l I II I I l I

I l I I I I l I I I I I l I

оосоо
I I I II

I I I I I

ооlo
оо(o

о
(о

о
ýl(o

N(o
NN(o

с)
NФ

ýN
Ф

to
N(o

Ф
N(o

г,_
NФ

со
N(o

о)NФ
ооь

Nо\t

Фlcl
+l
ol
Фl
Фlcl

lъl
lo ll1 llФ l

lE llo l

l.E llФ ll>
lФlE
IФl-c
lo)
lcL
lle
il8 а
Ilъ Ф

il8

l*lнЁlЕЁl.
la lЁЁ lЕЁ llъ lE.P lE Р l

lE lEg lйg t

lЁ lEE l;E l

lE l-ЁЕ lНp ll= ri lc я l

ilаflвtdЕЕ;

аlЕ*lЕЁ€IЕЁе

ъl llб, lФlсlgl,а l

оlf|g lъё lE

ý lBE lЁ

iE lEB lEl; l.E 9 19
lЁ 19Е ls

lа lё Ё =l;
lg lЁЕЕlё

\ЕqЁtЧ.

olxlбl
z, l9l
Lllel

lФ llэllE llo l

lб l
|L llx llýllЁ l
.l о ll()
|.Еlc|.-.lcr оlсDФlc ,=
ilб б
bl€ Е
ilъ д
itъ ;llФ
, litr
: lцJ

1-1
1.9
lб
lLlc)lo-lolcлl о)

оlФ
elE
Фl_
х l.-бlU)
*lc
ьlФ*lE
Ф li=c,l слyl Ф

вlё
o)l *:oIir

lФlе
lt l*
lblC

lEl:
l -с l'ilФlTlбlс
lO lf

.Е
|л

Ф
Е
|л
о)l>lc

lc
|о
lФIOlcl0)
lc)
lttrlElclo
Iб
lq.
lL

lý
,lъ:lc
ыФ
|lц
)lэ
:lO

.с
о)эо
L

!

о
г.-
(л
Фlc

lъIle lla l

lEllo lls]
.|,=lOlc
-l о

ilE к
lбtL
Il-

с

+

о{
о
с

0(
с

l-!
lo
ll
IT
I(l+I(
l:
l(
lI
li
|с

al
ail
cl
0)

q)
оо

?а

с)

t)

с)

r*

и+
PZ
оF

Фlл
(€

св

,;]

о

r
ц

,f
F]

ý0
Ф

н
Ф

a!
}9лФхй;irЁ
+JE
egg>аtr
Ф ,Fr

ёо
L rrJez
tsаЕrJ]Ф ;i

gi
ЕнЁЧ'
ЕхЕч
в2
bD i-i

Еп
=н
О l_(

I

l
I

l
I



I I I I I t l I I Ila
l!t
ldllo
lq

I |lI I Nо
ot
dlo
I
Ф:f

l I I I I l l I I I l l I I I

I I I I I l I I Gо:tчо
1о
oq

I I
ýtо
(r)

d
1осФrt

I l I l l I l |lI I I I I I l

l llI I I I I I I I I l I I I I

I I I I I I I I I l I I I I I

I I I I I l I I I I I I I I о
Фq
оо

о
г- г-

N
ь

N
г._

с)
г-.

$
г.-

lr)
ь

(o
гt

г--

г..

со

F-
о)
г.-

ооф

l
бlсl
ъl
f
оlc

l,-_
lU)lФlL
lб
l_c
lФ
lc
lиlФlФl>
|сlc
lE
Ic

I-YlOlo
IO
lollФl>,lo
lo-
lElc)
loll-c

Rl:
5lg
>l с
Dl J
rr| а
Dl g)

чЕ
llаoJEclo
оlФ
БlЕ
-I б
i,rjl э
.qIзJl_

Фllь ll
=2 llФllчllзllЕ llФl
oll_c lФ

lb 9l9
l; Elа
lБ зlъl9 cl оl; .9l я
lЪ ýlE
lБ plE
{д 5lts

ilE Еlё

l|h I

lp l

lФ llЁll_c l

;t= l,)lъ lil Ф l

:l ь l

9о l
лI о Illa l:l Ф lцlФ l
-1.1, l

=l# lJl с l;lg l;lb la;lэl с lб1,- l
(1)l >\ l

-l-- .л
Lla -зlа 6
9lg frol о.Е
чl9 f
Фl Ф х'l' ь

l lё l

lн lE llэ lч l1_o lo I

l_c lЁ l

;lЁ lЁ l)lъ Iэ l

;]Ё lE l

зlа lё l

=l€ 
lЁ l

,lЁ l8 l

а;lE1
=J.= l 6)

:la oliзlабlЕ

ЁIЁ ЁtВяglg sl,ffъ

flf,ol.l'l
9l Ol

Бlъl_l Lltrl Фl

ý]8l

эlэlч|
оlcl
+l
о
в
Ф
Е
+о
8
Фс
=

<\q

ý
ý
ý

Фq
Ф

L

\
L
ьо
ý)

a\

v1
Фмý\
о
Ф

ь

ý-k,
ý)

ý0

1

\
оý

Фý

сб

ооо
+r
Ф

о

h
о
Фн€
спн
Ф
0)о

alol
N
о

о
е)
о)

Ф
Ф

0)

и+Ёо0)2

с)t-

ФrL
cd
о
(d

(н

trо
lл

lJ
ь0
Ф

t-]
0)

св

-9л
цз
v9
9Ё
Lлчо.*уз>
(лF

с) l]

€-о
l-Ц€zФ-tsаtrнФ гп
.l ЧJч Lg<
d;1trw
r-E л€у
=Fu\z
ьл i-i- -,Ez
r Е) цзk
О t_l

I

I
I

I

l

I

I

l-
lбlФl>
lBl
l.ElЁlolo.
lE
lo
l_c

lo,lbllФ]lll
lElФlolФlсlФl

бlс),.i=lP
()l б

lElK
lglElgl trlФl б
l51-o
lоlФ



дссоuпtiпg and Finance Сепtrе fоr the support of Renewable Епеrgу LLp Forms of financial statements

NOTES ТО ТНЕ FORMS ОF FINANCIAL STATEMENTS

1. GENBRAL lNFORMATIoN

''Accountillg and Finance Сепffе fоr the Suppoft of Renewable Energy Sources" LLP (hеrеiпаftеr - the "Соmрапу" ог

,,RFс'') was establish.O о" Zi Дugust 20l i ln ассоrdапсе With the Law of the Republic of Kazakhstaп of 4 July 20l З

No 12B-V ,оп Аtпепсltпепts апd Асldепdа to Сеrtаiп Legislative Aas jthe Republic of Klzakhstaп оп Supportfor

RепеwаЬlе Епеrgl Sources'' (hereiпafter - ''пчппrоЬlп Е'пеrg,l Law"). апd in асiоrdапсе with а decision of the Board

of Directors of Kazakhstan Electriciý CriC Ор"ruiЙЪЪ;р;у JSC (hеrеiпаftеr -"KEGOC") dated 1 2 August 201 З ,

In accordance with the Resolution of the Gочеrпrпепt of the Republic of Kazakhstan dated 30 Novenrber 202l No,

858 ''On cefiain issues of the Limited Liability Paltnership "Дccounting and Finance Center for the Support of

Renewable Energy Resources", and the corespbnding act of acceptance aild trапsfеr (dated FеЬru аry 22,2022), the

right owneгship and цsе of l00% State Stake in the айhоrizеd capital of the Соmрапу trапsfеrrеd to the Ministry of

Energy of the Republic of Kazakhstan,

onJune14,2022,theCompanyre-registeredwiththeofficeofJusticeoftheAlmaýDistrictoftheDeparlmentof
Justice of Astana, due to the change of the parlicipant,

Main activities:

oSaleofelectricpowertoconsumers(centralizedpuTchaseandsaleofelectricpowerproducedbyRES
facilities and supplied io j..tri. networks of the unified eleitric роWеr System of the Republic of Kazakhstan);

о Ensuring electric capacity readiness to bear the роwеr of the load,

The Company's head office is located at: Republic of Kazakhstan,0l0000, дstапа, Tauelsyzdyk дчепuе 59,

The accompanying forms of financial Statements of the Company for the period ended 31 DесеmЬеr 2022were

authorized fоr issue Ьу the Gепеrаl Director uй сьi,г д"соuпйt of the Соmрапу оп 22 Juпе 202З ,

2,BASISFoRTHEPREPARATIONFORMSoFFINANCIлLSTATEMENTS

The fоппs of financial statements of the Соmрапу have been рrераrеd in ассоrdапсе with Intemational Financial

Reporling Standards ("IFRS") as issued Ьу the iпtЙаtiопаl Дccounting Standards Board ("IДSВ"),

These forms offinancia' statements have been рrераrеd under the historical cost convention, except fоr debt financial

assets that аrе measured at fair value. The financial statements are presented in Tenge and all values are rounded to

the nearest thousands, except when otherwise indicate

The СоmраПу рrераrеd its forms of financial statements under the going сопсеrп assumption,

3. SIGNIFIсдNT дссоUNтING PoLlCIES

Newstandardsointerpretationsandamendmentsadoptedtotheexistingstandardsandinterpretationsadopted
Ьу the Соmрапу for the first time

The accountingpolicies adopted in the pTeparation of the financial statements аrе consistentwith those followed in

the preparation ог trrеЪйрЪпj', unnuul d";;;t;i Statements for the !еаr ended 31 December 2021, except for the

adoption of пеw standards efiective u, 
"t 

1"i;;Й 2022. Тhе Compuny has not early adopted any standard,

intelpretation о. u,.,-,"rlJ-".,t that has been issued Ьцt is not yet effective,

The company during the year adopted the following new and revised standards effective frоm 1 January 2022:

о дmепdmепts to IFRS 3: References to the Conceptual Frаmеwоrk;

о дmеПdmепts to lдS 16: Рrореrtу, Plant and Equipment: Proceeds before Use for the Purpose of Use ;

oAmendmentstoIAS37:onerousContracts-CostofFulfillingaContract:;
о дmепdmепts to IFRS l: First-time Hao|tion of lnternational Financial Reporting Standards - subsidiary adopts

lnterTational Financial RepoПing Standards fоr the first time;

oAmendmentstoIFRS9FinancialInstrumenб:Feesinthe'l0percent'testforderecognitionoffinancial
1iabilities.

1l



AccountingandFinanceCentrefortheSupportofRenewableEnergyLLP
Fоrms of financial statements

NоТЕSТоТнЕFоRМSоFFINлNСIлLSТдТЕМЕNТS(сопtiпчеd)

3.SIGNIFlcANTAccouNTINGPoLIcIES(continued)

Newstandards,interpretationsandamendmentsadoptedtotheexistingstandardsandinterpretationsadopted
Ьу the Соmрапу for the first time

Аmепdmепts to IAS 1 6 - Рrореrфl, Рlапt апd Еquiрmепt: Proceecls before Use for the Purpose of Use

InMay202l,theIASBissuedadocument..Propefiy,PlantandEquipment:ReceiptsbeforeIntendedUse'',which
prohibits deducting 1Tom the cost of an item oi рrЪр.,tу, plant and equipment апу proceeds from selling items

produced while bringinf that asset to the location'and condition n,"",ury for it to Ье сараЬlе of operating in the

mаппеr intended Ьу tnanagement, lnstead, ап entity recognizes the proceejs from selling such items, and the cost of

producing those items, in profit or loss,

These amendments аrе effective for annual periods beginning on оr after 1 January 2022 апd must Ье applied

retrospectively to those items of рrореrtу, plant and equipbent tйаt Ьесаmе available fоr use on Оr after the beginning

of the earliest реriоd presented in й. лпuп"iаt statements in which the entity first applies the amendments, These

amendments did not have апу impact on the company's financial statements,

дmепслmепtslо 1ЛRS 9 Fiпапсiаl lпstrчmепts: Fees iп lhe 't0 per ceпt'testfor сlеrесоgпiliоп of fiпапсiаl liabilities

TheIASBissuedanamendmenttoIFRS9FinancialInstrumentsaSpartofAnnuallrTprovementstoIFRSStandards
20l8-2020. The amendment to IFRS 9 clarifies the fees а соmрапу includes when assessing whether the terms of а

new оr modified financial liability аrе subrtuntially different fiom the terms of the original financial liability, Such

amounts include only fees paid оr received ьй".п the Ьоrrоwеr and the lender, including fees paid or received Ьу

either the Ьошоwеr оr lепdеr on the other's behalf. An entity sha'l аррlу this amendment'o financial 
'iabilities 

that

have been modified or rерlасеd on оr after the start date of thЪ annual .'.poПing period in which the entity first applies

this amendment.

Thisamendmentdidnothaveanyimpactonthefinancialstatements.Themanagementbelievesthatamendmentsto
IFRS3,IAS37andIFRSl-arenotapplicabletothefinancialStatements.

New and revised IFRS - issued but not yet effective

The new and amended standards and intelpretations that аrе issued, but not yet effective, up to the date of issuance of

the company', лпuп.й ,tatements аrе disйsed below. The Соm|апу intends to adop these new and amended

standards and interprйons, if applicable, when they become effective,

о IFRS 17 lпsurапсе Contracts;

oAmendmentstoIASl:ClassificationofLiabilitiesasCurrentorNon-cutTent;
о Amendments to IAS 8: Definition of Accounting Estimates; 

n l , ___+:_л Dлli"
о Amendments to lAS 1 and IFRS Practice Stаtейпt 2: Disclosure of Accounting Policies,

о Amendments to IAS 12: Dеfеrгеd Тах Related to Assets and Liabilities Arising from а Single Transaction

AmeпdmeпtstoIASt:ClassificatioпofLiabilitiesasCurreпtorNoп-curreпt

InJanuary2020,theIASBissuedamendmentstoparagraphs69to76oflASltospecifytherequirementsfor
classifying liabilities aS сurrепt оr non-cuffent, The amendments clarifu:

о what is meant Ьу а right to defer settlement;

о that а right to d"г.. йrt ."irt at the end of the reporting period;

о that classification is unaffected ьу tb" iik"ribood that an entity will exercise its. deferral right;

о that only if an embedded derivative in а convertible liabiliry is itself an equiф instrument would the terms of а

liability not impact its classification,

The amendments are effective for annual repofiing periods beginning on оr after l ]1nuu,Y 
202З andmust Ье applied

retrospectively. The Соmрапу is сurrепtlу urr.rriig tb. impact the айепdmепts will have on the сurrепt classification

of liabilities.
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NOTESToTHEFORMSoFFINANсIлLSTлTEMENTS(continued)

3. SlGNlFICANTAccouNTING PoLIcIES(continued)

New and revised IFRS - issuecl but not yet effective (continued)

Апепdmепls to IдS В: Dеfiпiliслп of Дссоuпtiпg Estiпtates

In FеЬruаry 2021 ,thelASB issued amendments to lAS 8, in which it introduces а definition of "accounting estimates",

Theamendmentsclariýlthedistinctionbetween.hang",inaccountingestimatesandchangesinaccountingpolicies
and the colTection of etTors. Дlsо, they clarify how entities uSе mеаSuгеmепt techniques and inputs to develop

accounting estimates.

The amendments are effective for аппuаl repofiing periods beginning оп оr after 1 Jalruary 2О23 апd apPly to changes

in accounting policies and changes in accountirrt estimates that оссur on оr after the start of that period, Еаrliеr

application is perrnitted as long a-s this fact is disйsed. The amendments аrе not expected to have а materia1 impact

on the financial statements.

Аmепdmепts to IAS t апсl IFRS Practice Stateпeпt 2: Disclosure of Дссоuпtiпg Pol,icies,

In FеЬruаry 2021, the IдSВ issued amendments to lдS l and IFRS Practice Statement 2 for application of IFRS

..MakingMaterialityJudgements,,inwhichitp,ouia",guidanceandexamplestohelpentitiestoapplymateriality

judgements in disc]osure of infomation about'accountiig policy, The amendments aim to help entities to provide

accounting policy disclosures that аrе more useful by-replacing the requirement fоr entities to disclose their

'significant' accounting policies with а requirement to Cisctose their 'material' accounting policies and adding

guidance on how entitiJs Ъррlу the concept ormaterlatity in making decisions about accounting policy disclosures,

TheamendmentstolASlareapplicableforannualperiodsbeginningonorafterlJanuary2023withearlier
applicationpermitted.SincetheamendmentstothePracticeStaternent2providenon-mandatoryguidanceonthe
application of the definition of materiality to accounting policy information, dесlаrе of an effective date fоr these

amendments is not necessary,

АmепсlmепtstоIдSt2:-DфrrесlТахRеlаtеdtоАssеlsапdLiаЬilitiеsдrisiпgfrоmаSiпglеТrапsасtiоп

In Мау 2О21 ,theIASB issued amendments to IAS 12thаlпаrгоw the scope of the initial recognition of exemption оf

dеfеrrеd taxes on initial recognition of assets and liabilities in accordanoe with IAS l2, so that it по longer applies to

transactions that result in giчъ rise to equal taxable and deductible tеmроrаry differences,

The amendments should ье applied to tгansactions that оссur on оr аftеr the beginning of the earliest comParative

periodpresented.rnuaait;on'atthebeginningoftheearliestcomparativeperiodpresented,adefenedtaxasset
(provided that sufficient taxable profit is uuu;iJr.) and а defered tax liability should also Ье recognized for all

deductibleandtaxabletemporarydifferencesassociatedwithleasesanddecommissioningobligations.The
amendmentsareapplicableforannualperiodsbeginningonorafterlJanuary2023withearlierapplicationpetmitted.
The Соrпрапу is сurrепtlу analyzing the possible impact of these amendments,

ThemanagementbelievesthatIFRS17lnsuranceContTactsarenotapplicabletothefinancialstatements.

сurrепt versus поп-сurrепt classification

Instatementoffinancialposition,theCompanypresentsassetsandliabilitiesbasedontheirclassificationas
curent/shoft-term and поп-сurrепt/lопg-tеtm, An asset is curTent ifi

о Expected to Ье realized or intended to Ье sold оr consumed in normal operating cycle;

о Held рrimаrilу fоr the purpose of trading;

о Expected to Ье realized within 12 (twelve) months after the repolting period; or

oCashorcashequivalentunlessrestrictedfrombeingexchangedorusedtosettlealiabilityforatleast12
(twelve) months аftеr the reporting period,

All оthеr assets аrе classified as поп-сurепt,

lз
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NOTESToTHEFORMSoFFINANсIлLSTлTEMENTS(continued)

3.SIGNIFIсANTAccoUNTINGPOLIclBS(continued)

Сurrепt verSuS поп-сurrепt classification (continued)

А liabiliý is сurгепt when:

о It is expected to Ье settled in погmаl operating cycle;

о lt is held primarily fоr the pulpose of trading;

oItisduetobesettledwithinl2(twelve)monthsaftertherepot.tingperiod;or

о There is no unconditional right to defer the settlement of the liability for at least 12 (twelve) months after

the repofting period,

The cornpany classifies all other liabilities as non-cutтent,

DefetTed tax assets and liabilities аrе classified as поп-сulтепt assets and liabilities,

Fair value mеаsurеmепt

TheCompanymeasuresfinancialinstruments,suchasfinancialaSSetSmeasuredatfairvalueateachrepofiingdate.
Fаir value is tbe рriсе that would Ье received по'o ,ul" oiun asset or paid to transfer а liability in an orderly transaction

between market participants at the rTeasur.r"ni au'.. Тhе fаir value mеаsurеmепt is based оп the presumption that

thetransactiontoselltheassetortransfertheliabilitytakesplaceeither:

о In the principal market for the asset оr liability; оr

о In the absence of а principal mаrkеt, in the most advantageous market fоr the asset оr liability,

TheprincipalorthetnostadvantageousmarketmustbeaccessibletotheCompany.Thefairvalueofanassetora
liability is mеаsurеd using the assumptions that market participants would use wiren рriсiпg the asset оr liability,

;;;i"g that market participants act in their economic best interest,

д fаir value measurement of а non-financial asset takes into account а market pafiicipant's ability to generate

economic benefits Ьу using the asset in i,, highesi and best use оr Ьу ,"iting it to апоtйеr mаrkеt participant that would

use the asset in its highest and best use,

TheCompanyusesvaluationtechniquesthatareappropriate.inthecircumstancesandforwhichsufficientdataare
available to mеаsurе fair value, maximizing tbe'ure'of relevant Jsеrvаьlе inputs and minimizing the use of

unobservable inputs.

All assets and liabilities for which fair value is measured оr disclosed in the financial statements are categorized within

the fair value hiеrаrсhу, described as fottows, based оп the lowest level input that is significant to the fair value

measurement as а whole:

oLevell-quoted(unadjusted)marketpricesinactivemarketsforidenticalassetsorliabilities.
о Lev е\ 2 - valuation techniques for'which the lowest level input that is significant to the fair value

mеаsurеmепt is directly оr indirectly observable,

о Level З - valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable,

Fоr assets and liabilities that аrе recognized in the financial statements on а recurring basis, the Соmрапу determines

whether transfers have occurred between I-.u"i, in the hiеrаrсhу Ьу re-assessing cЙgorization (based оп the lowest

level input that is significant to the fair uulu" й.ururеmепt as а whole) at the епЪ of each reporting period,

Transactions in foreign сurrепсiеs

TheCompany,sfinancialStatementsarepresentedinKZT.Tengeisalsotheparentcompany'sfunctionalcutTency.
Transactions in foreign currencies are initially recorded Ьу the Соmрапу in its functional сuIтепсу at the Spot rate at

the date the transaction qualifies fоr recogniiion. During the years,2022 апd2021 a|l transactions of the Company

were conducted in KZT,
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NOTES ТО ТНЕ FORMS ОF FINANCIAL STATEMENTS ("

3. SIGNIFICANT AccoUNTlNG POLICIES(continued)

Financialinstruments-initialrecognitionandsubsequentmeasurement

Financial assets

Iпiti al rесоgпiliоп апd пеаsurепlепt

The company's financial assets include cash and cash equivalents, shofi-tetm deposits, notes of the National Bank

and trade accounts receivable,

Financial assets are classifie,. at initial recognition, as financial assets at amortized cost, financial assets at fair value

through рrоfit or loss, or financial assets at fair value through other cornprehensive income,

А financial asset is catTied at amortized cost if two criteria are met:

1) the objective of the business model is to hold the financial asset to collect all contractual cash flows; and

2)thecontractualcashflowsrepresentonlypaymentsofinterest.andprincipal.Interestisapaymentforthetime
value of mопеу and the credii risk associaЙi with the principal debt to Ье repaid in а certain period of time,

If at least one of the above criteria is not met, the financial asset is mеаsuгеd at fair vаluе,

TheCompany,sfinancialaSSetSthatarenotcariedatamoftizedcostaremeasuredatfairvalue.

д financial asset is carTied at fair value through other comprehensive iпсоmе if the two criteria аrе met:

1)thepurposeofthebusinessmodelistoholdthefinancialassetbothtoreceiveallcontractualcashflowsandby
selling the financial asset; and

2)thecontractualcashflowsarerepresentedonlybypaymentsofinterestandprincipal.Interestrepresentsthe
payment fоr the time value of money and the 

"r.jit-HrK 
associated with the principal debt to Ье repaid over а

specified period of time,

The Соmрапу accounts for financial assets at fair value through рrоfit оr loss unless they аrе caпied at amortized cost

оr at fair value through other соmргеhепsiче income,

Subs equ епt m е asureп епt

Financial assets аrе subsequently measured at amofiized cost оr at fаir value through оthеr comprehensive income оr

throughprofitorlossbasedonth"Co.pany,sbusinessmodelformanagingfinancialassets.Thebusinessmodelis
determined Ьу the Company's management,

Dеrесоgпit iоп

д financial asset (or, whеrе applicable, part of а financial asset оr pafi of а group of silnilar financial assets) is

derecognized оп the balance sheet when:

о The rights to receive cash flows frоm the asset have expired;

oTheCompanyhastransferreditsrightstoreceivecashflowsfromtheassetorhasassumedanobligationto
раУ the received cash flows in full without material delay to а third parý under а "pass-through" аrгапgеmепt;

andeither(a)theCompanyhastransferedsubstantiallyallthe'i'K'unarewardsoftheasset;or(b)the
соmрапу has neither transfered поr retained substantially all the risks and rewards of the asset, Ьut has

trапsfеrгеd control ofthe asset,

lf the company has transferred all of its rights to receive cash flows frоm the asset or has entered into а pass-through

affangement, it eva]uates whether and to what extent it has retained the risks and rewards of ownership, If the Соmрапу

has neither transf-erTed поr retained ,ubrtuntiutly all of the risks and rewards of the asset, поr transferred control of the

asset, the asset is recognized to the extent oiib" C".pany's continuing involvement. in the asset, In this case, the

company also recognizes а colTesponoine lйьilitу. Тье transferred asset and the associated liability are mеаsurеd on

а basis that reflects tbe rights and bbligations that the Соmрапу retains,

continuing involvement that takes the fо,- of а guarantee over the transfered asset is recognized at the lower of the

original carrying amount of the asset оr the mахiЙum amount that the Соmрапу could Ье required to rерау,
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NOTES ТО ТНЕ FORMS ОF FINAN

to adjust the valuation allowance for

3. S|GNIFICANT AccouNTING PoLlcIES (continued)

Financial iпstrumепts - initial recognition and subsequent mеаsurеmепt (continued)

Financial assets (continued)

Estimatioп of Expected Credil Losses

тhе Соmрапу recognizes an allowance fоr expected credit losses on financial assets measured at amortized cost and

at fair value through оthеr comprehensive income in an amount equal to the expected credit losses over the entire tеrm

if the credit loss has increased significantly since initial recognition. The Соmрапу does not rеduсе the carrying

alnount of the financial asset measured at fair value through оthеr comprehensive income but recognizes а valuation

allowance in other comprehensive income,

ln determining whether there has been а significant increase in credit risk of а financial asset since its initial

recognition, the company focuses on the chang., ln tb" risk of default оvеr the life of the credit instrument, rаthеr

than-changes in the аmоuпt of anticipated credit losses,

If the contractual tetms of the financial asset's cash flows have been renegotiated оr modified and the financial asset

is not derecognized, the Соmрапу aSSeSSes whether the credit risk of the financial instrument has changed significantly

Ьу comparing;

1) an estimate of the risk of default at the reporting date (based оп the rTodified сопtrасtuаl tenns);

2) an assessment of the risk of default at initial recognition (based оп the original unmodified conffactual tems),

Ifthereisnosigniflcantincгeaseincreditrisk,theCompanyrecognizesavaluationallowanceforlossesonthe
financial asset in an amount equal to the l2-month expected credit losses, except fоr:

1) credit-impaired financial assets acquired оr originated;

2) trade receivables оr contract assets arising frоm transactions within the scope of IFRs 1 5 Revenue from Сопtгасts

with Customers; and

З) Lease receivables.

Forfinancialassetsdescribedin(1)-(3),theCompanymeasurestheallowanceforlossesattheamountofexpected
credit losses очеr the entire period,

lf the Соmрапу estimated the allowance fоr losses on а financia' instrument in а рriоr reporling period equal to the

expectedcreditlossesfortheentireterm,butdeteminesaSatthecurentrepofiingdatethatthereisnosignificant
iпсrеаsе in cгedit risk, the Company must estimate the allowance for losses at the curent reporting date equal to the

12-month expected credit losses,

The Соmрапу recognizes as an impairment gain or loss the amount necessary

losses to й. u.ount of expected credit losses at the reporting date,

Fоr acquired оr originated credit-impaired financial assets, the Company recognizes favorable changes

lifetilne credit losses as а reversal of the impairment loss, even if the lifetime expected credit 1osses are

amount of expected credit losses that wеrе included in the estimated cash flows at irritial recognition,

Estiпl qte of expected credit loss es

The Соmрапу estimates expected credit losses оп а financial instrument in а mаппеr that reflects:

in expected
less than the

1) ап unbiased and probabiliý-weighted аmоuпt determined Ьу estimating а range of possible outcomes;

2) the time value of mопеу;

3) reasonable and verifiable information on past events, current conditions and projected future economlc

conditions, available at the repofiing date,

The maximum period considered in estimating expected credit losses

renewal options) over which the Соmрапу is exposed to credit risk,
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NOTESToTHEFORMSoFFINANсIлLSTATEMENTS(continued)

з. SIGNIFICANT AccoUNTING POLICIES (continued)

Fiпапсiаl instruments - initial recognition and subsequent measurement (continued)

Financial assets (continued)

Estiп ate of expected credit losses (сопtiпuеd)

Forfinancialinstrumentsthatincludeboththeloanandtheundrawncomponentoftheloancommitment.the
contractualabilityoftheCompanytocalltheloanandtocanceltheundrawncomponentoftheloancommitmentdoes
not limit the Cornpany's exposure to credit loss to the contractual notice period, Fоr such financial instruments, the

company estimates credit йssеs for the entire period of credit risk 
лехроsurе 

and expected credit losses will not Ье

reduced Ьу the Соmрапу's credit risk mапаgейепt activities ечеп if such period exceeds the maximum contractual

period.

то achieve the objective of recognizing expected lifetime credit losses due to а significant increase in credit risk since

initial recognition, it may Ье necessary to aSSeSs а significant increase in credit risk on а grоuр basis, for ехаmрlе,

through analysis of infobation indicating а significйt increase_ in credit risk fоr а group оr sub-group of financial

instruments. This ensures that the company uйi.ч., the objective of recognizing lifetime expected credit losses in

the event of а significant increase in credit ,irk, .u.n if confibation of suсh а significant increase in credit risk at the

individual instrument level is not yet available,

Fiп att cial liabililies

I пit i al r есоgп it i оп qп d m е asur еm епt

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit оr loss, loans

and borrowings, or as derivatives designated aЙedging instrulnents in an effective hedge, as аррrорriаtе,

Financial liabilities аrе recognized initially at fair value, net of directly attributable transaction costs in the case of

]oans and borrowings and payables,

The Company's financial liabilities include trade payables,

Subs equ епt п е asur еm епt

The subsequent measurement of financial liabilities depends оп their classification as follows:

Trade payables

Tradepayablesarerecognizedinitiallyatfairvalueandsubsequentlymeasuredatamortizedcostusingtheeffective
interest rate.

Dеrесоgпitiоп

д financial liability is derecognized when the obligation uпdеr the Пability is discharged оr cancelled оr expires, When

an existing financial liability is replaced Ьу anothJr from the same lendeion substantially different terms, оr the tetms

of an existing liabiliý are substantially modified, suсh an exchange оr modification is treated as а derecognition of

the original liability una tr"," recognition of а new liability, and the difference in the respective carrying amounts is

recognired in the statement of comprehensive income,

Cash and cash equivalents

cash and shorl-term deposits in the statement of financial position соmрrisе cash at banks and on hand and shotl-term

highlyliquiddepositswithamaturityofthreemonthsorless,thatarereadilyconvertibletoknownamountsofcash
andaresubjecttoinsignificantriskofchangesinvalue.Forthepurposesofthestatementofcashflows,cashandcash
equivalents consist ofcash as defined above,
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NOTESToTHEFORMSoFFINANсIALSTATEMENTS(continued)

3.SIGNIFICANTAccoUNTINGPOLICIES(continued)

provisions

Provisions аrе recognized when the Company has а present obligation (legal ог constructive) as а rеsult of а past

event, it is probable that an outflow of rеsоurсеs еmЬоdуiпg."опойi" benefits will Ье required to settle the obligation

and а reliable estimate can Ье made of the amount огihеъыigаtiоп, where the Соmрапу expects some or al1 of а

provision to Ье reimbursed, for example under an insurance contract, the reimbursement is recognized as asset Ьцt

only when the reimbursement is virtually cefiain. The expense геlаtiпg to any provision is presented in the statement

of cornprehensive income net of any reimbursement,

Revenue recognition

Revenue is recognized to the extent that it is рrоЬаЬlе that the economic benefits will flow to the Company and the

revenuecanbereliablymeasured,regardlessofwhenthepaymentisbeingmade.Revenueismeasuredatthefair
value of the consideration received оr receivable, taking into ассоuпt coniractually defined terms of payment and

excluding taxes оr duties. Тhе Соmрапу evaluates its rечепuе arrangements in accordance with cefiain criteria to

determine whether it is acting as а principal оr an agent. The Соmрапу has concluded that it is acting as а principal

on а11 such contracts.

Imрlепепlаtiоп of sеtчiсеs lo епsurе the reacliness феlесtriсаl capaciryl to bear the power of the load,

TheCompanyгendersservicesonelectriccapacitypreparednesstobearthepoweroftheload.Revenuefromthe
provision of еlесtriс capacity availability services is rbcognized очеr а реriоd of time on amonthly basis based on the

чоlumе of services rепdеrеd. The actually rendered volube of services to ensure the readiness of electric capacity to

ьеаr the роwеr of the load for each specific customer, for the coresponding month, is calculated on the basis of the

actual mахimum чаluе of electric capaciý 
"ой,'рt;оп, 

specified inthe acion the асtuаl maximum чаluе of electric

capacity consumption fоr the corTesponding month,

Rечепuе frоm the sale of purchased rепеt,уаьlе епеrg/

TheConrpanysellspurchasedrenewableelectricityandrecognizesrevenueatapointintimebecauseallobligations
under the contract аrе satisfied at а point in time,

Iпterest iпсопе

Fоr al' financial iпstrumепts measured at amofiized cost and interest bearing financia] assets.classified as available-

for-sale, interest income оr expense l, ,."ognir.a urine tb. еff991rче interbt method. which exactly discounts the

estimated futurе cash payments or receipts th;ЬБЪхресtеd life of the financial instrument оr а shofter period,

where аррrорriаtе, to the net calrying u*ount от the financial asset оr liabiliý lnterest income is included in the

statement of comprehensive income,

Lease

дt inception of an arrangement, the company assesses.whet|e1 the affangement is or.contains а lease, That is the

Соmрапу determines whеthеr the u.rung.,n.nT .йч"у, the right to ,oni.ot ih" u" of an identified asset for а specified

perlod oitln,e in exchange for consideration,

Соmрапу as а lessee

TheCompanyrecognizesright-of-useaSSetSattheleasecommencementdate(i.e.thedatetheunderlyingasset
becomes available fоr use). Right-of-use assets are measured at cost less accumulated depreciation and accumulated

impairmentlosses,adjustedforleasetiabiliф,",o.u,u."'"nts.Thecostoftheright-of-useassetincludestheamount
of the 1ease liabiliý recognized, initial direct cbrt, in"urr.a and lease payments -ъd" on оr before the commencement

date. less lease incentivei received. rГrЬ" СоiрЬу'i.-поrr.urопuЫf "Ёrtuiп 
that it will obtain ownership of а leased

asset at the end of the 
'ease 

tеrm, the ,ight-;Ё;;; asset recogni""j i, d"pr."iated оп а straight-line basis оvеr the

shorler of the estimated useful life of the urr"i-оr rй" lease tеЙ, Righbof-use assets аrе tested for impairment,
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3. SIGNIFICANTACCOUNTING PoLlCIES(continued)

Lease (continued)

Atthecomrnencementdate,theCompanyrecognizesaleaseliabiliry,whichismeasuredatthepresentvalueofthe
lease payments to be ruJ. on.r the lease i.r,". j;;;;;"йЬ9 j"!L"je fixed payments (including, in substance, fixed

payments) less any lease incentive payments ,е"е;чuЫе, variable l.u,. ру*Ёпis that depend on an index оr rate, and

amounts expected to Ье paid under residual value guaiantees, Lease рауmепв also inclйe the exercise price of а

purchase option if it is ,.Jusопuыу certain that ;; ёоrрuпу will exercise that option and payments of termination

penalties if the lеаsе r.йr.п..оlhе Соmрапу';;ffi;"':_":|]1, termination option, Variable lease payments

thatdonotdependonanindexorratearerecognizedasanexpenseintheperiodinwhichtheeventorcondition
triggering such payments occurs,

то calculate the present value of the lease payments, the company uses the incremental borTowing rate at the

commencement date. if the interest rate impiicit in the lease cannot Ье readily detetmined, дftеr the lease

commencement date, the lease liability is increased to reflect interest ассruеd and decreased to rеflесt lease payments

made. In addition, if there is а modification, u.bung. in the lease term, а change in the substance of the fixed lease

payments, оr а change in the valuation of an ;it;i; purchase the uпdеrlуiф asset, the company reassesses the

bairying amount of the lease liability,

short lerm rепtаl

The company applies the гecognition exemption for shott-term leases (i,e" leases with а lease tеrm of 12 months оr

ьr, ut tb" in."piibn date that db not contain а purchase option),

TheCompanyalsoappliestherecognitionexemptionforleasesoflow-valueaSSetStoleasesthatareconsideredlow-
value. Lease payments for shоrt-tеЙ l"ur., unJi.uses oflow-value assets аrе recognized as an expense on а straight-

line basis over the lease tenn,

The Соmрапу as lessor

Leases under which the Соmрапу retains substantially all the risks and rewards of ownership of an asset аrе classified

as operating leases. The 1"аr" in"o,o" arising i, ,..оЙir"а on а straight-line basis оvеr the lease tetm and included in

rечепuе in the statement of comprehensive income-be.ause of its operating паturе. lnitial direct costs incurTed in

negotiating ап operating lease аrе added to the carrying amount of the leased asset and recognized очеr the lease term

on the sаmе basis as rental income. contingent."ni, й recognized as rечепuе in the реriоd in which they аrе earTed,

Pension obligations

ln accordance with Kazakhstan legislation. the Соmрапу makes payments of 10% of salaries of employees, but not

mоrе than з00.000 tenge per month (202l, ZlZ.SOO't"nge) as contributions to pension funds. Payments to pension

funds аrе withheld trom employees, salaries and included in total payroll costs together with other contributions related

to labor rеmuпеrаtiоп in the statement of comprehensive income when they occur, The Соmрапу has no other

retirement benefit obligations,

сurrепt income tax

Сurrепt income tax aSSetS and liabilities for the сurrепt and рriоr periods аrе mеаsurеd at the amount expected to Ье

rесочеrеd {1om or paid to the taxation autboriiies. The tax rates and tax laws usеd to соmрutе the аmоuпt are those

thatareenactedorsubstantivelyenacted.atthereportingdateinthecountrieswheretheCompanyoperatesand
generates taxable income,

curTent income tax relating to items recognized directly in equiý is recognized in equiry and not in the statement of

comprehensiv" in.o-". Minagement periodically evaluates positions taken in the tax returns with respect to situations

in which applicable tax regulation, аr" ,ub.'""i to interpretation and establishes provisions where appropriate,

Deferred tax

Defered tax is provided using the liability method on temporary differences between the tax bases of assets and

liabilities and their "йьg 
йuпts for financial reporling рulроSеs at the reporting date,
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NOTESToTHEFORMSoFFINлNсIлLSTATEMENTS(continued)

3.SIGNIFIсANTAccoUNTINGPOLIсIES(continued)

Deferred tax (continued)

Defered tax liabilities аrе recognized fоr all taxable temporary differences, unless а defered tax liability arises frоm

the initial recognition of an аrйt оr liability that, at th" ii-. of the transaction, affects neither accounting profit поr

taxable profit or loss.

Dеfеrrеd tax assets аrе recognized for all deductible temporary differences, unused tax credits and unused tax losses

to the extent that it is probable that taxable рrоfit will .*iri uguinrt which the deductible temporary differences, unused

tax credits and unused tax losses can Ье offset, unless the deferTed tax asset relating to the deductible temporary

difference arises ftom the initial recognition of ап asset оr liability that, at the time of the transaction, affects neither

accounting profit поr taxable рrоfit оr loss,

ThecalryingamountofdeferTedtaxaSSetSisгeviewedateachreportingdateandreducedtotheextentthatitisno
lопgеr рrоьаьlе that sufficient taxable profit wil1 Ье available to allow аllъr part of the deferred tax asset to Ье utilized,

unrecognized deferTed tax assets are reassessed at each reporting date and аrе recognized to the extent that it has

ьесоmе probable that futurе taxable рrоfits will allow the deferred tax asset to Ье rесочеrеd,

DeferTed tax assets and liabilities аrе measured at the tax rates that are expected to аррlу in the year in which the asset

is realized оr the liabiliý is settled, based on tu* *t., (and tax lаwФ thai have been enacted оr substarrtively enacted

at the reporting date.

Dеfеrгеd tax relating to items recognized outside profit оr loss is also not recognized in рrоfit or loss, Defered tax

items аrе recognized in соrrеlаtiопlо the undJying transaction either in other comprehensive income оr directly in

equity.

Dеfеrrеd tax assets and defered tax 
'iabilities 

аrе offset against each other ifa legally епfоrсеаЬlе right exists to set

off сurгепt tax assets against сurrепt tax liabilities and the Jefened taxes relate to the same taxable entity and the same

taxation authority,

Contingencies and contingent assets

Contingent liabilities are not recognized in the financial statements but аrе disclosed unless the possibility of any

outflow in settlement is rеmоtе,

ContingentaSSetSarenotrecognizedinthefinancialStatements,buttheyaredisclosedinthefinancialstatements
when a-n inflow of economic benefits is рrоЬаЬlе,

4. SIGNIFIСДNТ ДССОUNТING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

ThepreparationoftheCompany,sfinancialStatementsrequiгesmanagementtomakljudgments'estimatesand
assumptionsthataffectthereportedamountsofrevenues,expenses'assetsandliabilities,andthedisclosureof
contingent liabilities and assets. However, uncertainty about these assumptions and estimates could result in outcomes

that rеquirе а material adjustment to the carrying ambunt of the asset оr liabiliý affected in future periods,

Estimates and assumptions

ThekeyassumptionsaboutthefutureandotherkeySourcesofestimationuncefiaintyatthebalancesheetdatethat
could cause material adjustments to the car|ing amounts of assets and liabilities during the next fiscal уеаr are

discussedbelow.TheCompany,sassumption*uniestimatesarebasedontheunderlyinginformationavailabletothe
CompanyatthetimethefinancialStatementsareprepared.Howwer,culтentcircumstancesandassumptionsabout
thefuturemaychangeduetomarketct'ung",or'circumstancesbeyondtheCompany'scontrol.Suchchangesare
reflected in the assumptions as they оссur,
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NOTESToTHEFORMSoFFINANсIлLSTATEMENTS(continued)

4. SIGNIFICДNT дссоUNтING JUDGMENTS, ESTIMдTES дND дSSUMPTIONS (continued)

Taxes

uncefiainties exist with respect to the interpretation of complex tax regulations and the amount and timing of futuге

taxable income, Given the wide varieý of the company's international ореrаtiопs and the long-term паturе and

complexity of existing contractual relationships, difrerences arising between the actual results and the assumptions

made, оr future changes to such assumptions, could necessitate futцrе adjustments to rероfiеd expenses оr income tax

benefits already rесоrdеd. The Соmрапу establishes provisions, based on reasonable assumptions, for possible

conSequences oftax audits, The arnount оfsuсh provisions is based оп various factors, such as the results ofprevious

audits and differing interpretations of tax regulations Ьу the taxable entity and the responsible tax authoriф

Such differences of interpretation mау arise on а wide varieý of issues depending оп the conditions prevailing in the

respective domicile.

дs the company assesses the probability of litigation arising from tax legislation and subsequent cash outflows as

remote. по contingent liability has been recognized,

DeferTed tax assets аrе recogn.ized for all unused tax losses to the extent that it is probable that taxable income will Ье

available against which theiax losses can Ье utilized. significant management judgment is required to determine the

amount of deferTed tax assets that can Ье recognized in йе financial staiements, based upon the likely timing and the

leveloffuturetaxableprofitstogetherwithfuturetaxplanningstrategies'

Role of the Соmрапу in contracts fоr purchase and sale of electricity generated Ьу REs facilities

In order to create conditions fоr the development of the renewable епеrgу Sources sector (hereinafter - "RES"), the

Govemment of the Republic of kazakhstan adopted а mechanism. of siate suppofi based on the introduction of а

centralized purchase of electricity produced Ьу KbS facilities Ьу а single buyer - RFС. The RFС activity is regulated

Ъу the Law oJ the Republic о1 KiziKhstaп "Оп Supportiпg the Use of RепеwаЬlе Епеrgl Sources,

Having analyzed purchase and sale agreements fоr electricity produced Ьу RES facilities, the Company's management

exercised significant judgment that the Соmрапу takes сопъьl оvеr the electricitv Rrоdu::1:, REs facilities at one

timeandtransfersittocustolTers.Theco-puny',managementbelievesthatcustomersviewtheCompanyasthe
раrtу primarily responsible fоr the реrfоппапсе ог tb" 

"ойu"t 
for the sale of electricity produced Ьу RES,

Моrеочеr, the Соmрапу епtеrs into agreements fоr purchase of electricity produced Ьу RES facilities for 15 -20 years,

while the agreements for sale of electriciý аrе concluded with the customers for one уеаr,

Assuch,theCompany,smanagementdeterminedthattheCompanyisaprincipalintheagreementsforthesaleof
electricity рrоduсеd Ьу the renewable energy facilities and the Соmрапу iecognizes rечепuе in the gross amount of

consideration it expects to receive,

Estimated allowance for expected credit losses оп accounts rесеiчаьlе and contract assets

The Соmрапу uses а valuation allowance matrix to calculate the allowance for credit losses on accounts receivable

and сопtrасt assets. Estimated allowance rates are established based on the number of days past due for groups of

different сustоmеr segments with similаr loss characteristics (i,e" Ьу geographic atea, product type, сustоmеr type

and rating, collateral й.оugь letters of credit and оthеr forms of credit risk insurance).

Initially, the valuation allowance matrix is based on observable historical default data, The Company will update the

matrix to adjust past credit loss experien". io, p.o1".ted information, дt each reporting date, observable historical

default rates аrе updated and changes in forward-looking estimates аrе analyzed,

The assessment of the relationship between historical оьsеrчаьlе default rates, projected economic conditions and the

EcL is а significant estimation. The value of the EcL is sensitive to changes in circumstances and projected economic

conditions.TheCompany'spastexperiencewithcreditlossesandprфctedeconomicconditionsalsomaynotbe
indicative of actual futurе customer defaults,
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010. Cash and cash equivalents
3,1 December

2о21
31 December

4.SIGNIFICANTAccouNTINGJUDGMENTS,ESTlMATESANDASSUMPTIoNS(continued)

Definitions of lease соmропепt in RES purchase agreements

The company has entered into lопg-tеrm purchase agreements fоr electricity produced at renewable energy роwеr

stations (''REs роwеr stations"). uпdеr these contгacts, the cornpany is entitled to receive substantially all of the

economic benefits of the RES power plants очеr the period of use, defined as the 15-20 уеаr tem of the purchase

agreements. The Company pur.hur., jhe_entire чоlumЬ of electricity generated Ьу these RES power plants, The RES

powerpurcha,.ug,.",n"n.sprovideforfixedtariffsinKZTforeachkWhofelectricityproducedattheRESpower
plant.

Assuch'theCompany,smanagementdetetminedthattheRESpowerpurchaseagreementscontainaleasecomponent
in accordance with ltRs 16. However, the company's management could not reliably estimate the amount of

electricity due to the high fluctuations in the аmоuпt ot p.oduction that will Ье generated at each patticular роwеr

plant, as the nature oitb" kBs business is highly dependent on 
_extemal 

factors, suсh as weather conditions,

Дссоrdiпglу, the Company's tnanagem"nt соЙ not reliably and reliably estimate the lease obligation (and

accordingly, the right-of-use asset),

5. BALANсE SHEET

Счrrепt accounts with banks in tenge

short-term tenge denominated deposits up to thrее months

11,215,247
47.109.205

280.139

35,382.953
3.493.086

Ассrчеd interest оп Ьапk depositsдссrчеd interest оп ьапК deposlls (з9,694__----(?s.?j9_
tess: attowance fоr expected credit losses ч8-!-Й:Й зв'б

During2022,theCompany,scurTentaccountsaccruedinterestintheamountof8to11,5oloperannum,fortheperiod
endedDecemberЗ1,2022.theCompanyaccruedinterestincomeintheam-ounty::,"1:::1,:*.:1"*,"ji',jl;
}lъffi:тff;#l During 2022,.emporu.iry t". cash was placed on short-tetm deposit accounts for up to

three months with an interest rаtйf 8,5% to 15,з% ier аппu'll, for the period ended December 31, 2022,Ьhе ComPanY

accruedinterestontemporarilyfreecashfundsonshort-temdepositsintheamountof4.151.908thousandtenge
(202| : 64'7,385 thousand tenge),

ThemovementsintheallowanceforexpectedcreditlosseswereaSfollows:

2021

As at 1 January
28.24о 6.о27
95.821 23.020

Rеsеrче ассruаl (s4.з69) (S07)кесочеrу ' ЗО:обi 2б.2ДО

As at 31 DесеmЬеr

011-015 Other shоrt-tеrm financial assets

Notes of the National Вапk of kazakhstan

Bank deposits in tenge

31 DесеmЬеr 31 December
2021

5.113.235

38.291
дссruеd interest on bank dePosits _ (1 9)

Less: allowance fоr expected credit losses 
=u'

22
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NOTESToTHEFORMSoFFINлNсIALSTлTEMENTS(continued)

01б. Shоrt-tеrm trade and other receivables

5. BALANCE SHEBT (continued)

Notes of the National Bank of kazakhstan

In оrdеr to comply with the basic principles of cash management - profitability, safeý and liquidiý, the Company

invested tеmройlу frее cash in the notes of the National Bank of kazakhstan.

On Septembe r 28,2021 ,the CorTpany purchased discount notes of the National Bank of the Republic of Kazakhstan

in the аmоuп t of 4.99З,.760 thousand tenge at an auction of the National Bank of the Republic of Kazakhstan, The

rnaturiý of the notes is March 25,2022,

onMay12,2022'theCompanypurchaseddiscountnotesoftheNationalBankoftheRepublicofKazakhstaninthe
аmоuпt of 6.786,633 thousand tenge at an auction of the National Bank of the Republic of Kazakhstan, The circulation

period for the notes of the Nationat BanK of the Republic of Kazakhstan is until Дugust 2022,

On Дugust |2,2022.the Соmрапу purchased discount notes of the National Bank of the Republic of Kazakhstan in

the amount of 6.999.994thousand tenge at an auction of the National Bank of the Republic of Kazakhstan, Теrm of

circulation of notes of the National Bank of the Republic of Kazakhstan until September 2022,

In September 2022, theCompany purchased discount notes of the National Bank of the Republic of Kazakhstan in

the amount of 2.000.000 thousand tenge at an auction of the National Bank of the Republic of Kazakhstan, Теrm of

circulation of notes of the National Bank of the Republic of Kazakhstan until October 2022,

On Septembe r |6,2022,the Company purchased discount notes of the National Bank of the Republic of Kazakhstan

in the amount of з.700.000 thousand tenge at an auction of the National Bank of the Republic of Kazakhstan, The

circulation period for notes of the National Bank of the Republic of Kazakhstan is until October \2,2022,

In October 2022, theCompany purchased discount notes of the National Bank of the Republic of Kazakhstan in the

amount of 1.600.000 thousand tenge at an auction of the National Bank of the Republic of Kazakhstan, Теrm of

circulation of notes of the National ъапk of the Republic of Kazakhstan until November 2022,

оп осtоЬеr 2\,2o22,the Соmрапу purchased discount notes of the National Bank of the Republic of Kazakhstan in

the amount of 2.з00,000 thousand tenge at ап auction of the National Bank of the RePublic of Kazakhstan, The

circulation period fоr notes of the National Bank of the Republic of Kazakhstan is until NочеmЬеr 16,2022,

On Novembe r 18,2022,the Соmрапу purchased discount notes of the National Bank of the Republic of Kazakhstan

in the amount of 4.000.000 thousand tenge at the Auction of the National Bank of the Republic of Kazakhstan, The

circulation period fbr the notes of the National Bank of the Republic of Kazakhstan is until December 14,2022,

дs а result of investing iп notes of the National Bank of the Republic of kazakhstan, the total amount of financial

income for the y"u. 
"nbd 

з 1 Dесеmьеr 2022 аmоuпtеd to 529,947 thousand tenge (2021 : 1.275.З58 thousand tenge),

31 December
2022

3't DесеmЬеr
2021

'п 
fhousaлds оftепgе

29,726,028 26.903.583
Trade accounts receivables (1.71з.496) (1 .126.161)
Less: a|lowance for expected credit losses t-,::-:--:z --,-_-,_

ThemovementsintheallowanceforexpectedcreditlosseswereaSfollows

1 .126.1 6,|

1.570,351

2021

713.217
2.142,553As at l January

provision accrual
Reversal of allowance

1.729

As at 3,| DесеmЬеr

2з

1.71з,496 1.126,161
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NOTESToTHEFORMSoFFINлNсIALSTATEMENTS(continued)

The aging analysis of trade receivables is as follows:
Trade receivables

5. BALANCE SHEET (continued)

01б. Short-term trade and other receivables (continued)

As at DесеmЬеr З 1 , 2О22 апdDесеmЬеr з1, 2о21 ,the Company's trade receivables included receivables fог the sale

of electгicity produced Ьу renewable energy facilities and receivables for the provision of services to ensure the

readiness of electric .upu";ty to Ьеаr the load, and wеrе denominated in tenge,

_- 
оvеrduе oavments _ _

Очеr

31 December2022
Percentage of expected credit

losses
Estimated total gross book value

iп default

о.42% 5,75о/о

2g.72i.o28 25.76о.476 1,144,6в2
16.03% 60.80%
389.945 2.430.945

Less: allowance for expected

31 December 2021

Реrсепtаgе of expected credit

losses
Estimated total gross book value

о22% 2,91о/о

26.903,583 23.341 .305 2.078,016

in default
L",".,|lo**""fo,"*p""t"d 

,,,..,ru..,u.,, ,uo.rno, ,uo.uuu, ,a,rou, ,,,.oou.uo,

Total 25,777,422 23,2gl,о15 2,о17,458 98,128 37о,821

l2l. Fixed assets and other поп-сurrепt aSSetS

Рrореffу, plant and equipment as at З l December 2022 amounted to 30,367 thousand tenge and includes vehicles,

computers and реriрhеrаl equipment, and other рrореrtу, plant and equipment, Intangible assets as at Dесеmьеr З l,

2022amotлtedto14.2,75thousandtenge.Depreciationofproperty.,plantandequipmentandintangibleassetsfor
2022amountedto13.351thousandtenge(for2021:|2.8l2thousandtenge).

214. Short-term trade and оthеr payables
31 DесеmЬеr 31 December

2о22 2021
lп thousands of tenge

8.15% 73.08%

106.833 1.377 ,429

Accounts payable for purchased electricity from REs
АЙ;;i, ЬiiiЫе for iчоrk a.nd..services ч9:р9_ л

20.172.356
11.429.697

,147.572
taxes

Total

дs at DесеmЬеr З1, 2О22 апd2021 trade payables аrе non-interest bearing and аrе generally repaid in accordance

with the tenns of the contract очеr а shofi-tem period,

Asat3lDecember2022and202ltradepayablesweredenominatedintenge.

410. Charter capital

AsatЗlDecember2022thechaпedcapitaloftheCompanyamountedto100.000thousandtenge(2021:100.000
thousand tenge).

24.319.395
1 5.,l 1 5.999

46.180
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NOTES ТО ТНЕ FORMS ОF FINANCIAL SТЛТЕМЕNТS

б. SТДТЕМЕNТ ОF PROFIT AND LOSS

10. Revenue

lncome frоm the sale of purchased electricity for rепеwаьlе епеrgу

SourceS
rп"Бйе frоm the sale of а sеrчiсе to епsurе the availability of electric

роwеr to Ьеаr the роwеr of the load

lncomefromtheimplementationofpre.projecttechnicaldocumentationfor
theconstructionofpowerplantswithaflexiblegenerationmode(RM).

tncomefromthesaleofpre-pýecttechnicaldocumentationforthepilot

150.{49.397

83.921.599

279,908

137.249.952

78.612.660

46,2оо 50,772

Fortheyearended3lDecember2022revenueforelecпicitysalesfromonemajorcustomeroftheCompany
(Ekibastuz GRES-l br-P паmеа аftеr В. NurzЙanov) was з6.jо0.89_1 thousand tenge (2021: з1,555,1з8 thousand

i*e.)'r"pr.renting 15,6%о of the Company's total гечепuе (2021 \4,6%),

During 2О22 апd2021 the Cornpany sold all goods and services in the tetTitory of the Republic of Kazakhstan,

The timing of rечепце recognition is as follows:

2о22 2о21

Timing of revenue recognition
At а certain point in time

150.475,505
83.921.599

137,30о.724
78,612.660

Очеr а period of time
234,397,104 215.913.384

Total ]€чепче from contracъ with customers

1 1. Cost of sales

2о22 2о21

Cost of purchased electricity frоm rепеwаЬlе energy Sочrсеs and рrе-

projeit technical documentation
Exoenses for maintaininijjnJi"Ъbi*ss of electric роwеr to саrry the load
- jnd pre-project technical documentation
ВiрБ"ЪЬЪТ"i'БЙапl/пg БаЬЙiпg of production and consumption of

electricity
вiръ-пr""iо|. organizing and conducting centralized tenders fоr electric

{4,1.824,169

80,458.040

451.2в7

121.467 .694

74.,129.866

341.738

.140
940.
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NOTES ТО ТНЕ FORMS ОF FINANM

6. SТДТЕМЕNТ ОF PROFIT ДND LOSS (continued)

14. Administrativeexpenses

lпthочsапdsоftепQе 
2022 2О21

Accrual/recovery of allowance fоr expected credit losses 598,925 406,663

рауrоll expenses 
"n_c 

оiЙЁiЪЪо-ч"iБЪ" Бrit"о to рЪуrоlt i39:l33 'i!.!ii
дёбrчаt of rеsеrчеs for unused vacations and bonuses s4.66; 61.2з9
Rentalexpenses 1з.з5l 12,812
Depreciation апd amortization
communication servlces
ЙЬiпt"п"п"" costs fоr ofiice equipment
Consulting services
Тrачеl expenses
lnsurance costs
Materials
procurement costs
Bank sеrчiсеs
Training costs
vehicle maintenance costs

12,938
8.014
7,544
2.981
1,195
935
910
812
473
123

10.967
4,879
6.060
4.663
947

2.22о
1,627
1.143
1.183
1.050

24.667
оthеr
Total

101. Соrроrаtе income tax expenses

of

з,241,263

2021

4.106.285
3.818

Счrrепt corporate iпсоmе tax expense
Счrrепt соrроrаtе income tax expense
дJjчitйепt'оf рriоr years' соrроrаtе income tax

Deferred tax

]oss 3.117.
TotaI

lntheRepublicofKazakhstanin2022and2021'thecorporateincometaxratewas20%

The following is а reconciliation of the 20% corporate income tax rate to the actual amount of соrроrаtе income tax

recorded in the statement of comprehensive income:

Iп

Profit income
(r05.989)

21,422,4
4,284.4g0
(255,072)

5

(4.831)
(589)

81.312
(63)

ъi caЁulatea at the official rate of 20%

N;;-i;-;Бi;Бiпi Ьп financial income from securities

ffiеtaxеffeсtonthemajortеmporаrydifferеnсesthаtgivеrisetodеfеrrеdtаxassetsandliabilities
as at Зl DесеmЬеr 2022 апd202|:

lп thousands of

Ассrчеd liabilities
Deferred income
тrаdе accounts receivable
Taxes

and

14.9,12
1.569

345,762
1.247

11,142
z.158

225.977
486

3.770
(589)

t,l9.785
7в1
371

Financial statement of

statement соmрrеhепsiче iпсоmе

зтъ-""ln
2о22 2о21 2о22 2021

358.831
Net tax asseБ
беfе,теdъi benefit

26
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NOTES ТО ТНЕ FORMS ОF FINЛNСIЛL SТЛТЕМЕNТS

6. STATEMENT OFPROFIT ДND LOSS (continued)

101. Соrроrаtе income tax expenses (continued)

Reconciliation ofdeferred tax assets are presented as follows:

2021

234,733
,l24.098

159.652
75.081

2з4.7зз358.8з1

As at 1 January
iпсоmе tax benefit

As at 31 December

The company offsets tax assets and tax liabilities only if it has а legally enforceable right to offset сurrепt tax assets

and curent tax liabilities and the deferred tax assets and defe..ed tax liabilities relate to соrроrаtе income taxes levied

Ьу the same taxation authority,

7. TRANSACTIONS WITH RELATED РЛRТIЕS

|п2О22kеу management регsоппе1 is represented Ьу 2 employees (202l : 2 people). Fоr the уеаrs ended 3 1 December

2022 апd 2021 , thе key manager]rent р.rsоппЁl .olnp.nration included in adrninistrative expenses in the

accompanying Statement оt.оrрЙП.пsiче income amounied to 42,7'71thousand tenge and 41,551 thousand tenge,

respectively. The rеmuпегаtiоп of the К.у ,,'unug.'',ent personnel consists of conffactual salaries, perforrnance-based

bonus.,andfinancialassistanceinaccordancewithinternalregulations.

8. FINANCIAL RISK МДNАGВМЕNТ OBJECTIVES AND POLICIES

The company's main financial liabilities include trаdе payables, The main pulpose of these financial liabilities is to

finance the Company's operations, The Comparry bur'.uБ","ivables, sьо,t-tеЙ deposits and cash that arise directly

from its operations,

The Соmрапу is exposed to credit гisk and liquidity risk,

credit risk

Credit risk is the risk that the Company will iпсur а financial loss because counterparties fail to discharge their

obligations under а financial instrument оr customer contract. The Company is exposed ю credit risk from its operating

activities, рrimаrilу from trаdе receivables, unJi-. it, financing acti;itйs, including shott-,erm deposits, cash and

cash equivalents (Дoles 0i 0,0t1-015,0/ф. The Company's ехр9s_ur: and the creditworthiness of its counterpafiles

are continuously monitored. The maximutn .;;"r;;;i; Ёrеdit'risk is represented Ьу the саrryiпg amount of each

financial asset.

The carrying amount of financial assets recognized in the company's financial statements net of allowances for

expected credit losses reflects the company's йахimum ехроsurе to credit risk,

The Соmрапу does not have approved policies, procedures and сопtrоls related to credit risk management, but

nevertheless the outstanding balance of accounts ieЪeivable from customers is regularly monitored Ьу the Соmрапу's

management.

The impairment analysis is реrfоrmеd Ьу the company's management at each reporting date on an individual basis

based on the пumьеr of days очеrduе. The ca]culation, ur. based on actual historical loss ехреriепсе, The mахimum

exposure to credit rirK'u'Ъ1."po*ing aut" ъ 1."p1.",ented Ьу the carrying amount of each class of financial assets

(йriл S, 6, 7). ТhеСоmрапу has no аЪsеts pledged as collateral,

Cash credit risk is limited because the Соmрапу's countelparties аrе banks with high credit ratings assigned Ьу

international rating agencies,
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8. FINANсIAL RISK MANAGEMENT oBJEcTIvES AND POLICIES (continued)

Liquidity risk

LiquidityriskistheriskthattheCompanywillencounterdifficulфinraisingfundstomeetitsfinancialcommitments.
Liquidity risk mау ..rutir.o,',.' un inabiliiy to ,"lt u finuncial assei quickly at close to its fair value,

Liquidity requirements аrе monitored on а rеgulаr basis and management ensures that sufficient funds аrе available

to Йееt any commitments as they arise,

тhе following tables detail the contractual maturities of the company's financial liabilities based on contractual

undiscounted cash flows.

Frоm l to 3 Frоm 3 month Frоm 1 to 5 Above 5

/п thousands of

As at 31 December 2022

short-term trade

On demand month, to,|

39.435,394
39.435.394

As at 31 DесеmЬеr 202't

short-term trаdе 31.602.053 - 31.602.053
- з1.ооz.оsз

31.602.053

Equity management

TheprimaryobjectiveoftheCompany,sequitymanagementistoensurethattheCompanywillbeabletocontinueas
а going сопсеrп.

The Соmрапу manages its equity considering changes in economic conditions,

Based on the Decree of the GoverTment of the Republic of Kazakhstan,dated November 30, 2021 No. 858 "On Certain

Issues of the Limited Liability Paftnership '.Sйement and Financial Center for the Support of Renewable Епеrgу

Sources'' and the corresponding act ofaccePtance and transfer (dated February 22,2022),the right ownership and use

of 1 00% state stake in the authbrized capital 
"f 

tй;a;;;"rу is carTied out Ьу the Ministry of Energy of the Republic

of kazakhstan.

Fаir чаluе of financial instruments

дs at з 1 December, 2022 thecarrying alnounts of financial assets and liabilities approximate their fair values due to

the shofi-term паturе of these financial instruments,

AsatDecember31,2022and2021.theCompanydidnothaveanyfinancialinstrumentsclassifiedasTierlorTier
3 fiпапсiаl iпstгutпепts.

Fortheyearsended3lDecember,2022and202ltherewerenotransfersbetweenLevels1,2and3offairvalueof
financial instruments.

Taxation

kazakhstan's tax legislation and regulatory legal acts аrе subjectto constant changes and various interpretations, Тhеrе

аrе frequent .ur", ot Oili.r.n.", oiopini"" ьЪi*Ъъ" local, Йgiопаl anJ iерuЬliЙ tax authorities, including opinions

on the аррrоасh of IFRS to rечепuе, expenses and оthеr itеmsЪf financial siatements. The System of fines and penalties

cutTently applied to, й".й оiг.пr.r'оп 
't,. 

buri, of the laws in forcein Kazakhstan is very Severe, Penalties include

fines, as а rule, in tb" ".".rt 
of 50-80% оtlь" йоuпt of additionaily uc..o"d taxes and,penalties ассruеd at the

refinancing rate established Ьу the пationat.BaiK оiБ K.public ofйzakhstan multiplied Ьу 2,5, As а result, the

amount of fines and penalties mау Ье ,"u"rulIй", bitn". tй tbe amount of additional taxes to Ье assessed,
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8. FINдNсIдL RISK мдNДGЕмЕNТ oBJECTIVES дND PoLlcIBS (continued)

Taxation (continued)

Financial periods rеmаiп open fоr review Ьу the tax authorities for five calendar уеаrs preceding the year in which the

audit is conducted. Under cefiain circumstancer;;;;;;;]й"y сочеr longer periods, In view of the above, the final

аmоuпt of taxes, fines and penalties, if апу, mау exceed the amount,uo"ntl"y expensed and accrued as at 31 DесеmЬеr

2022.

Asat3lDecember2022|heCompany,smanagementbe-lievesthattheinterpretationoftheapplicablelegislationis
coffect and thеrе is а possibility that the Comfany's position on taxes will Ёе сопfiппеd, except as provided for оr

disclosed in these financial statements,

9. COMMITMENTS AND CONTINGENCIES

Contractual Obligations

дs at з l December 2 022,thеСоrпрапу has concluded contracts with electric energy producers using renewable energy

Sоurсеs (solar, wind urj *ur., 
"n"rgy1, 

and with еlесtriс епеrgу producers using Ъпеrgу waste disposal Ьу electric

епеrgу рrоduсеrs producing and releasing f]ooJ';i;;Й 
"n.rg!-to 

the grid, The чаlidiф of contracts is up to l5-20

уеаrS.

In the electric роwеr mаrkеt, as at Decetnber З|,2022,thе Company also has agreements with tгaditional power

generating organirutio;i,i;;,й; рurсhаsе "f 
;;;;;]Ь maintain thb readiness of electric power and СОПSumеrs

(entities of the wholesaie electricity market) serui"e, to ensure the readiness of electric power to Ьеаr the load,

Activity regulation

Eпsuriпgthereadiпessofelectricpow:|to'beartheload(Ceпп,alizedpurchaseofthesetчiceformaiпtaiпiпgthe
readiпess of eleclric poni,r, ona ciпtralized proyisioп of thte setчice for епsuriпg the readiпess of electric power to

bear the load iп the electric power market),

Inaccordancewithsubparagraph8),paragгaph2,alllc\elO.ЗoftheLawoftheRepublicofKazakhstandatedJuly9.
2004 No. 588-1I .'On Eiectric Роwеr lndust.y,;6;;iЙer.referred to as the Law on Electric Power lndustry), "RFSC

LLP fоr RES,, directs funds generated as а *r"lr;iй;sitive financial result as раrt of activities in the electric роwеr

market, in the уеаr preceding the уеаr i" чh].; ;; p.i.. i, *r"ulated, to rеduсе the price of the service to ensure the

,"uain.r, of elbctrii ро*.. Й beai the load fоr the coming calendar уеаr,

AtthesametilTe'inaccordancewithparagraph8of.Article15-3oftheElectricityLaw,theCornpany'when
calculating the price i".iй. ,Бi"i." оr.пru.ligЪ" ,.uJin"r, of electric power to carry.-the load (hеrеiпаftеr rеfепеd

to as the readiness service) fоr the coming ;;; 

';, 

takes into асъоuпt the poiitive financial result from the

activities of а single рuгсhаsеr in the electriJi"й,йlet for the уеаr p.eceding the,year in which the рriсе is

calculated. At the sйе time. the financial ..rjii, ior.ed on the basis Ьгtь. groriresult from the activities of the

LLP RFC for RES on the purchase of а ,.й". to maintain tb. ."Jiners of e'iectric power and the provision of а

service to ensure the readiness of electric роwеr minus:

.actualoperatingcostsincurredbyLLPRFCforRES,butnothigherthanthecoststakenintoaccountwhen
approving the price for the corresponding уеаr;

.uncoveredcostsforthedevelopmentofapreliminaryfeasibilitystudycommissionedbytheauthorizedbody;

. estimated corporate income tax,

Whencalculatingthetariffforthepreparednessservicefor2022,theCompanyappliedtherequirementsoftheLaw
on Electric Роwеr lndustry to adjust rо, u poritiu" financial result obtainea in ZOZo equal to 6.610.266 thousand tenge,
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9. coMMITMENTS AND coNTlNGENCIES (continued)

Activity regulation (continued)

Fоr the уеаr ended DесеrпЬеr з|.2022,thе financial result for the type of activity "Ensuring the readiness of electric

power to carry the lоас'i-айЬuпtеd to Z.вSз.S2l'tйsапd tenge (З,jj8,829 thousand tenge in 2021),

2о22 2021

Revenue frоm contracts with customers ,rso4.;2.0j.i507 
7Е,бlz,бOU

Cost ot services rепСеrеС u,rr,,!ЪО* 
Е+rJrЪ,%Ъ?

Gross rеsчlt

otheroperatingexpenses(generaland.adminЫrativeexpenses)(326.973)(293.211)
uпсоч"rеа costs tor tne оейtорmепt ot а рrеtЙiагitБJйiпйltчоч _,ýe,49z (]ýаl_од

profit before tax

income
financial result

/л thousands of
ffiwithcustomers
cost of sегчiсеs rendered

result

including:
cost of fund

FЪ-sitiчеtiпадgЦ!_rешl!

ьеfоrе tax
,l3.

2,853,521

150.355,9,17-

8,080.481

174

.20
3.228.829

137, .724
121.809.

15,491,292

11.428.

In ассоrdапсе with the company's accounting methodology, the amount of actually iпсurrеd reasonable operating

costs (including е*р"пr"-sБ аоuыгul Oebts) ior йе фЙ;? а9tlчjрллВпsuriпg the readiness,of electric capaciry to

Ьеаr the load'' in 2022 йоuпtеd to 977.зlз thousand i"ng. und збi.2g5 thousand tenge in 202l,

Д positive financial result for 2022 inthe amount of 2.853.521 thousand tenge should Ье taken into account when

calculating the рriсе of the рrераrеdпеss servicefor 2024, while the аm.оuпt огЪ,оlо,zоО thousand tenge should also

betaken into account, which coveredthe аmоuпiоiiй"'r"tu- of positive financial the 2020 result included in the

2О22 readtness service рriсе calculation,

Sale of eleclriciф to lhe сопsumеr (Ceпtralizec| purchase апd sale 
^of 

electriciql proclucecl Ьу facilities for the use of

rепеwаьlе епеrgl sources апd supplied to tи"'"|Jrtr|i, "Ьй", 
i 

"r 
ihu unфud",iuctric power system of the Republic

of Kazakhstaп).

Fоr the year ended December з\,2022,thе financial rеsult Ьу typ9 9f activity is the implementation of а centralized

рurсhаsе and sale of.l.;;;i;b proau."i Ьу ,"n"*ubi. 
"n"rgy 

гuЪilities_and supplied to the electric grids ofthe unified

electric роwеr system "i,b. 
Kepublic oi KuruKbriu,, аmЪuпtеd to 6,36З.sЗ^8 thousand tenge (202l: 12'З08' 452

thousand tenge), including the cost of forming?;;;;r". fund of +вв.ов+ thousand tenge (2б21: 879,916 thousand

tenge). 2о22 2О21

profit before tax

,"*,r"*"о 
"oroor"t" 

income tax (zo% of profit before tax\ (1.Ф9.9--Ч (lQff']f!)

Result

78.6,12.660

* Including income received as а result of а paid claim under а bank guarantee,
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9. CoMMITMENTS AND coNTINGENcIES (continued)

Activity regulation (continued)

Accordingtoparagraph36oftheRulesforoгganizingandconductingauctionsales,includingqualification
requirements for auction patlicipants, ttre сопtеiiЪС-р.Б..Оu" fоr. suЬйttiпg an application, types of financial

securiry fоr an application for participation in un uu"'ibn and the conditions for their payment and return. the procedure

fоr summing up and determining the wiппеrs,Ъ}"рr"".JЪу ib" оrdеr of the Minister Епеrgу of the Republic of

Kazakhstan dated DесеmЬеr 21 , 201 7 No. а66, thЁ Ьопеу received as а result of а paid claim uпdеr а bank guarantee

оr а standby letter of cre'd"it-i, йir.а to а special u".ount of the rеsеrче fund of the settlement and financial center,

ln accordance with раrаgrарh 5 ofthe Rules fоr the formation and use ofthe rеsеrvе fund, approved Ьу оrdеr ofthe

acting. Minister of Епеrgу of the Republic otKazaKbstan dated July 29, 2016 No, 361, the аmоuпt of the rеsеrче fund

is three percent of the йuаl cost oithe settlement and financial center fог the purchase of electricity frоm REs,

The disclosures provided in the Regulations section are based оп the company's iпtеrпаl policies and аrе not

disclosures rеquirеd Ьу IFRs 8 operating segments. The distribution of general and.administrative expenses of the

соmрапу between the types of activities i, .u,-1ibJ out оп the basis of the internal method of accounting,

Tariff setting

Tarifffor the sale of electt"iciцl proc]ucedby objects usiпgrепеwаьl,е епеrg, sources,

The tariff fоr the sale of electricity produced Ьу facilities,for the use of renewable епеrgу sources to conditional

consumers is calculated in accordance with the 'iRulesfor сlеtеrmiпiпgthе tarifffor lhe suppo,rt of rепеууаьlе епеrg)

sou.rces''approved Ьу the оrdеr of the Ministe; "i;й' 
of the RерuБllс оr KizbKbstan dated FеЬruаry 20, 2015 No,

1 l8 and lhе ''рriсiпg rules for socially sigпificaпt nrbikut, " approved Ьу the оrdеr of the Minister of National

В""Й.уЬtrЬе Kepiblic ofKazakhstan dited FеЬruаry |,201'7 Nо,З6,

The weighted ачеrаgе tariffs forthe sale of electricity produced Ьу rепеwаьlе energy facilities for2022 Ьу zones of

electricity consumption amounted to:

Zопе | - 3З,01 54 tenge/kWh;

Zопе 2- 3 1,6955 tenge/kWh,

Ву the Dесrее of the Head of State of the Republic of Kazakhstan dated DесеmЬеr'7,2020,the Law of the Republic

of Kazakhstan ''On дБаrЬ"t, and дdоitйпr-й C.,tuin Legislative Acts of the Republic of Kazakhstan оп

Supportingthe Use "i,RЁS;"Jйе 
Blectricitfi;g;*ry:^_e sig"neo, providing forthe introduction of а "through"

,uiЙurg.Ъ"сhапism for supporting RES frоm july 1,2021,

Withintheframeworkofthismechanism'thecostsofsupportlщK!|aredistributedtoconditionalconsumersinthe
form of а surcharge in excess of their margirurib"tri"ity'tbriff. ibe Ministry of Епеrвулg|thе Republic of kazakhstan

has amended by-laws, including the Rules r", аБйil,iпg the tariff for supporting К_ВлS, approved Ьу оrdеr of the

Minister of ЕпеrgУ of the Republic of Kazakhstan dateJ FеЬruаry io, zoiS шо] t tB, regulating changes in the

procedure for determining the tаriff fo, *ррйiпg ib. ur. of RES,and .rtubtirhing а premium for supporting the use

of RES. The fundamental difference is the ";;;;;;;tb 
calculating the tаriffЪr SuPPofting RES, which' before

the introduction of the ''through'' surcharge 'o."йЬпir* 
for RES, wai calculated and set ассогdiпg to the forecast

volumes of RES provided Ьу the authori,"d ;;;':;h, ЙпЪt,у,оt Епеrgу of the Republic_ of Kazakhstan (for new

RES inputs) and energy producing o.guniruiibn', using RES, тье new 7ррrоuсh to calculating the tariff fоr RES

Suppofi is based on the pass-through surchare;l;a ;й" ictual volumes оr ЁЁS generat,ion in the billing mопth,

The actual tariffs fоr the sale of electricity produced Ьу renewable energy facilities for the period January - December

2022 for the zones of electricity consumption amounted to:

7,опе 1- frоm 20,1З08 - 66,8869 tenge/kWh;

Zопе 2- frоm 24,298 8 - З6,1 426 tenge/kWh;

LLP "GRES Topar" - frоm 14,5310 - 90,0531 tenge / kWh,
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9. coMMITMENTS AND CONTINGENcIES (continued)

Tariff setting (continued)

тhе managelnent of the Соmрапу believes th.at during 2oz2 the calculation and application of tariffs for the sale of

electricity produced Ьу ..n.r^iuБrb energy ъ.ilitй, ar'*ell as the calculation and application of indexation of fixed

tariffs and auction pri".rli*й.r, tb" Гi'С рur.hurЁ, electricity froln rепеwаЬlе sоurсеs was саrriеd out рrореrlу and

in u."o.aun.. with applicable standards and legislative acts,

The planned tariffs for the sale of electricity produced Ьу rепеwаьlе energy facilities for the period January - Dесеmьеr

zoz j гоr the zones of electricity consumption alTounted to:

Zопе 1- from l7,263 2 - 4-t ,212З tenge/kWh;

Zone2 - frоm 25,4820 - З4,50l0 tenge / kWЪ;

LLP "GRES Тораr" - fгоm l1,533 - 106,114,7 tenge / kWh,

Tarilffor the provisioп of sеtчiсеs to eпSurethe readiпess of electric power !о carry the load

The tariff fоr the service to епsurе the readiness оf electric power to carry the load is calculated in accordance with

the ''Rules for calculating and posting оп the lпiейеi ,.rоu.Ё" Ьу а single рurсhаsеr the рriсе of the service to епsurе

the readiness of electric power to bear the rouj'i, lpprou"j bj tЙ оrай oi ttre Minister of Energy of the Republic of

Kazakhstan dated DесеmЬег З,20l5 No,685,

RFC fоr RES LLP annually, until December 1, places. on its Internet rеSоurсе the price fоr the sегчiсе to ensure the

readiness of electric й;;i; bear the load for tirJ co.ing calendar.year, along with ЪuРРОПiПg calculations' The Price

for the service to епSurе the readiness ог .r".rrc ро'Б йЭ:т tйе lоаа roi zozZ ii 1tl,цзz tenge / MW * month

ie"cruaing VАТ) (20zi|. бg2,З'76tепgе / MW * month (excluding VAT),

TheCompany,Smanagementbelievesthatduгing2l22,.thecalculationandapplicatioлoftariffsfortheserviceof
ensuring the readiness of elecffic роwеr to "й 

й" load was calTied out рrорЁriу and in ассоrdапсе with applicable

norms and 1egislative acts, taking into accoun;;h. ".""a*""'s 
to the legihafion of the Republic of Kazakhstan,

10. SUBSEQUENT EVENTS

ln маrсh 2023 thecompany signed contracts for the purchase of.a.service fоr maintaining electric power during the

construction of newly commissioned generatinj u"iir'*ir* flexible generation mode. The technical conditions and

characteristics of services fоr maintenan.. .r..?rc 
"upacity 

imply the-purchase of volumes of electricity at set tariffs

forl5yearsafterthecommissioningofgeneratingplantswithaflexiblegenerationmode.


